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Dalal Street,
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Scrip Code: 520086 Symbol: SICALIOG
Series: BE

Sub: Outcome of the board meeting held on November 12, 2025

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 of Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements) Regulations,2OT5, as amended ("Listing Regulations"), read with Securities and
Exchange Board of lndia master circular no. SEBI/HO/CFD/PoD2/C|R/P/0155 dated November 11, 2024, this is
to inform you that the board of directors of Sical Logistics Limited ("Company") at its meeting held today, i.e.,
November t2, 2025, (which commenced at 01:00 p.m. and concluded at 10:30 p.m.) has, inter-olio, transacted
the following business:

Considered and approved the unaudited financial results (standalone and consolidated) of the Company for the
quarter and half year ended September 30, 2025 ("Quarterly and Half Yearly Financial Resuhs"), pursuant to
Regulation 33 of the Listing Regulations.

)

Further, the limited review report issued by M/s SRSV & Associates, Chartered Accountants, statutory auditor
of the Company on the Quarterly and Half Yearly Financial Results were taken on record.

ln this regard, we are enclosing herewiththe Quarterly and Half Yearly Financial Results alongwith the limited
review report issued by the statutory auditor of the Company as Annexure-1.

2. Re-appointment of Mr. Seshadri Raiappan (DlN: 008624811 as whole-time director of the Companv

Pursuant to the provisions of the Companies Act, 2013 and the Listing Regulations and based on the
recommendation of the nomination and remuneration committee, the board of directors of the Company has
re-appointed Mr. Seshadri Rajappan (DlN:00862481) as whole-time director of the Company for a period of
three (3) consecutive years, effective from January Lt,2026 to January 10,2029.

The re-appointment of Mr. Seshadri Rajappan as whole-time director of the Company is subject to the approval
of members of the Company.

Pursuant to the BSE circular no. LIST/COMP/74/20L8-19 dated June 20, 20L8 and NSE circular no.
NSE/CML/20L8/24 dated June 20, 2018, Mr. Seshadri Rajappan is not debarred from holding the office of
director by virtue of any order of Securities and Exchange Board of lndia or any other authority.

ln regard to the above, we are enclosing herewith the disclosure as required under Regulation 30 of the Listing
Regulations read with Securities and Exchange Board of lndia master circular no.
SEBI/HO/CFD /PoD2/ClR/P/0155 dated November tt,2024 as Annexure-2.

SICAL LOGISTICS LIMITED
CIN : L51 909TN1 955PLC002431

Registered Office: South lndia House 73 Armenian Street, Chennai - 600 001 lndia
Tel.: + 91 44 66L57071,, + 91.44 66157072 | Email : info@sical.in Web : www.sical.in

National Stock Exchange of lndia Limited
Exchange Plaza, C-L, Block G,

Bandra Kurla Complex,
Bandra (E), Mumbai -400 05L

1. Consideration and approval of Quarterlv and Half Yearlv Financial Results



The information will also be hosted on the website of the Company at https://sical.inl

You are hereby requested to take the above informbtion on record.

Thanking you,

Yours faithfully,

For Sical Logistics Limited

(Vaishali Jain)
Company Secretary and Compliance Officer
lCSl Membership No. A58607

Encl. ds qbove
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SRSV & ASSOCIATES
CHARTERED ACCOUNTANTS
Maclura No 66. Bazullah Roacl
T Nagar Chennar - 600 O1 7

Tel 044 - 2834 4742

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (tisting Obligations and
Disclosure Requirements) Regulation s, 2{)L5, as amended

Review Report to
THE BOARD OF DIRECTORS

SICAL LOGISTICS LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of SICAL

tOGISTICS LIMITED (the 'Company') for the quarter ended September 30, 2025, and year to date
from April I, 2025 to September 3O, 2Q25 ("the Statement") being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2O15, as amended (the 'Listing Regulations').

This Statement is the responsibility of the Company's management and has been approved by the
Board of Directors, which has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in lndia. Our: responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with thd Standard on Review Engagement (SRE) 2410,
"Review of lnterim Financial lnformation performed by the lndependent Auditor of the Entity"
issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.



Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid lndian Accounting Standards ('lnd AS') specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For SRSV & Associates

Chartered Accountants
Firm Regn. No. 0150415

Place: Chennai
Date: Nov L2:,2025

(\ rfw
V. Rajeswaran

Partner
Membership No.020881

UDIN No. 250208818MKQOP6718
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Sical Logistics Limitsd
Ilnauditcd slendolone stntcment ofassets ond liabilities as ct September 30,2025
Cr.rl: L5l 909TN I 955PLC00243I
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b)

c)

d)

e)

Notes

a)

Plsce Chonnai
Date November 1212025

The unaudited standalone financial results for the quarter and halfyear ended Septembet 30 2025, have been reviewed
and recommended by the audit committee and approved by the board.of directors of the Cornpany at their respective

rneetings hetd on November 12, 2025. It has been prcparcd in accordance witli thc Indian Accounting Standards end-
AS) as prescibcd under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended from time to time.

The Company is primarily engaged in providing integrated togistics services which is considered as a singlc business
segment in terms of segment reporting as per Ind AS 108. The services are not rendered outside India. Hence, no
sepsrate geographical segments to be reported on.

In asoordance with the approved resolution plan, the Company has remitted the final installment, including the
applicable interest during the quarter ended September 30, 2025, Additionally, the Company has received no objection
certificate from major hnancial crcditors, confirming that all terms of the resolution plan have been duly complied with
post remittancc. The interest on borrowings has been appropriately accruEd under finance costs till paymcnt of the final
installment.

Other income for the quarter ended September 30,2025 includes profit on sale of land amouniing to ( 2,854 lakhs.

Figures pertaining to the previous periods have been regrouped, reclassified and rearranged wherever necessary

For and on behalfofthe Board ofDirectors
Sical cs Limited

(Seshedri Rejeppan)
Whole-time Director

DIll:00E62481

E
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lndependent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
THE BOARD OF DIRECTORS

SICAL LOGISTICS TIMITED

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
SICAL LOGISTICS tlMlTED ("Holding Company") and its Subsidiaries (Holding Company and its
subsidiaries together referred to as the "Group") and its share of the net loss after tax of its jointly
controlled entity, for the quarter ended September 30, 2O25, and year to date from April 1, 2025
to September 30,2025, ("the Statement") being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, (the 'Listing Regulations').

2. This Statementwhich is the responsibility of the Holding Company's management and approved
by the Board of Directors of the Holding Company, has been prepared in accordance with the
recognition and measurement principles laid down in lndian Accounting Standard 34 "lnterim
Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, as

amended, read with the relevant rules issued thereunder and other accounting principles
generally accepted in lndia. Our responsibility is to express a conclusion on the Statement based

on our review.

3. We conducted our review of the Statement in' accordance with the Standard on Review

Engagement (SRE) 2410, "Review of lnterim Financial lnformation performed by the lndependent
Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia (lCAl). This

standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not exp{ess an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing obligations and Disclosure Requirements) regulations,2015
as amended, to the extent applicable.
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4. The Statement includes the results of the following Subsidiaries and jointly controlled entity:

a) Sical lnfra Assets Limited
b) Sical lron Ore Terminal (Mangalore) Limited
c) Sical Supply Chain Solutions Limited (erstwhile known as Sical Adams Offshore

Limited)
d) Sical Mining Limited
e) Sical Multimodal and Rail Transport Limited (Subsidiary of Sical lnfra Assets Limited

- Step down subsidiary of Sical Logistics Limited)
f) Sical Bangalore Logistics Park Limited (Subsidiary of Sical lnfra Assets Limited - Step

down subsidiary of Sical Logistics Limited)

C) SicalWasheries Limited
h) Pristine Value Logistics Private Li.mited (erstwhile known as Patchems Private

Limited)
i) Sical Sattva Rail Terminals Private Limited (Jointly controlled entity of Sical

Multimodal and Rail Transport Limited-lndirect iointly controlled entity of Sical

Logistics Limited)

Based on our review conducted and procedures performed as stated in paragraph 3 above, and

based on the consideration of the review reports of the other auditors referred to in paragraph

5 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid lndian Accounting Standards ('lnd AS') specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of 6 subsidiaries included in the consolidated
unaudited financial results, whose interim financial information/results reflect total assets of Rs.

7,5L3.t9lakhs as at September 30,2025, and total revenues of Rs. 1,943.31 lakhs and Rs. 3,712.73

lakhs, total net Profit after tax of Rs.16.33 lakhs and Rs.45.72 lakhs, total comprehensive income
after tax of Rs.16.33 lakhs and Rs.45.72 lakhs for the quarter ended September 30, 2025 and the
period from April 1, 2025 to September 30,2025, respectively and net cash outflow of Rs.17.96

lakhs for the period from April L,2025 to September 30,2025 as considered in the consolidated
unaudited financial results.

The interim financial statements / financial information / financial results have been reviewed by

other auditors whose reports have been furnished to us by the Management and our conclusion

on the Statement,.in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, is based solely on the reports of the other auditors and the procedures

performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified
in respect ofthe above matters



7. Theconsolidatedunauditedfinancial resultsalsoincludetheGroup'sshareof netprofitof Rs 5

lakhs and Rs 10 Lakhs forthe quarter ended September,2l25 and the period from April 1,2025
to September 30, 2025, respectively of one jointly controlled entity, as considered in the
consolidated r,rnaudited financial results, whose financial information/results have not been

reviewed by us or by other auditors. These unaudited financial information/results have been

furnished to us by the Management. According to the information and explanationi given to us

by the Management, these interim financial information/results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For SRSV & Associates

Chartered Accountants
Fi Regn. No. 0150415

Place: Chennai
Date: Nov L2,2025

\ N
Partner
Membership No.020881

UDtN No. 250208818MK00Q3458

V
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Iinancial Liabitities
- Borrowings

- l.ease liabilities
- Other financial liabilities
Provisions

Defened tax liabilities {net)

I,468

9,il1
t,352
2,754

24

502

1.559

7,213

4,666
3,985

219

283

1.033

t6;t76 l 7.399

5l.902
7,628

38

9,052
463

Rs, irtlokhs

As
3l Msrch

E5,7s5

52.654

5,2t4
45

1,0y
463

82

322

1,058

5t
t.t72

'n,'168

13,975

317

1,13 1

5!

6

Csrrent liabilitics
!inancial Liabilities
- Bonowings
- l,ease liabilities
: Trade payables

a) Total outstanding dues of Micro and Small Enterprises '

b) Totat outstanding dues of creditors other than Micro and Small
Enterpriso

- Other financial liabilitie.s

Other cunent liabilities
Cunent Tax Liabilities (Net)

Provisions

68,355

88.s44

6,525
(6,271)

254
t3-721

rid Ltebilifics

23,752

6A23
1,160

r27
3.726

6,525
(7.002t

(477)

r3.440

12,963

46,2"t4

8,048

2,204

127

3.880

60,529 35,188

4,575.00

1,785 95

29,407

1,198

217,70

5rE57.48

692.00

533.00

240.00

r24.00

4,'760

r,333

37,604

85.?5s

625

157

t24



Sicrl Logistics Limlted
Utrsudlt€d bo.solldrted cash lloq strtement
Cnrir LS l90gTNl95S?LC002,13 I

Pardcuhrs

Crsh flows fmnr opmling rctivities
Loss beforo tax
Adjlst'rerrts:

DcpreciatiorV amonisation
Interest on interco(porate advances

ProfiU([ass) on sole ofjixed 0ssets

hovision no longer reguircd wittcn back
Intorg3t on idcomo lsx refund
Provision for dorbdrl debts

Gein on fairvaluadon of itrv€slmnrB in muhtal ntnds
BodDcbtflrifrm€ff
Exceptional items
Itrtc(c$ and finance ch8rg6
Intc.ost incotnc
Operrting crsh now beforeworHng apitrl chrnges
Chonges in

- Lrveulorics
. Tradc rcceivablos
. CunendNon currcnt financia.l assels
- CurreatlNon cuncnt assels
- CurrenUNon aurtent finrncial liabilities
- CurrehtNon cunent liabilities
. Tradepapbles
-?mdsions

Crsh geocnterU(used) from opeetions
Ilcomc taxes paid

Cesh gencnierV(uscd) from opentions lAl

Crsh llows from irvertlng aelivitics
Purchasc offixedarsets (I[cluding Capilal Work in
Progress)
hoceeds Aom sde offixed aesets

Recov€ry 0f int€rcorporatn advanc€s
Puchus of Mutual funds
Barlr deposit
htersrt income .

Crrh genrnt€iU(Lleil) in invecting acttvlties [Bl
Cesh flows fromtrnrneing acllvities
Prmeeds from long term bonowings
Repayment oflong tcrm bonowhgs
Procceds ftom issue ofshares
Ropayment of lere liability
Prmeeds from,/. (repalment o0 shon tem bonowirgs (net)
Finrnce cost paid

Cash gcrcntcry{wed) from finencing acdvitics [Cl
Effectof cchange differences on translatioo of foreign
cunrnqy cash and cash equivalenb [Dl
Incruse{Decrersc) in crsh rtrd cNsh equivelents

[A+B+C+Dl
Cuh end crst equiyalmts at the bcginning of thc ytor
Cash and cash equivalents trsnsfcned on aeount of
discontinued opentions/ fansf€r of invesfinente in
slbsidarics

Creh euil crst equlvelenls at the erd oftha year

Componmtr of carh and crah equlvalents
Cash on hand
Balattces |t'tth bolks
- in ourrgnt occounB
- in fixed dcposic
Tolal crsb rnd cush equivalents

Note For thehalfyelr endu!
30 Stptcmber 2025

t,381

2996

3,E56

4,508

For the halfyear endcd
30 Seprcurber 2024

(2,266)

(2,963)

2,r33

28

(41)

:,
(9671

r,071
(2?3)

752

244
(21)

(8e)

(6)

{2,1+2)
269

(530)
958 

.

(e2)
l 330

4,291

(1,146)
(e0)

(?46')-t0
63t
522
(t0)
(771

(367) 2!9
3,927 l7t

(3,15 l) (3,67 t)

1,1243122

(1,445)
1,226 (53e)

__ _ 89 235
143 (2,85r)

J,100
(2,76r)

(1,34r) (8e)
(24,832) 3r r'(3,rrzi 

t'root
(?,383) 2,301

24,5r4
{2,012)

(3,314)

{J0r

1,3E7

5

1)29
53

1,387

(480)

9p8E

8;et r

s1

t,89t
6,960
8,908



Notcs:
i) 'l'he unaudited onsolidatcd t-tnarcial results tbr thc quartei and halfyear endcd Scptember 30 2025, havc bcen

revicwed and recommended by the audit committ€e and approved by thc board of directors of the Company at

their rxpcctive mectings held on November 12,2025. It hss been prcpared in acoordance with thc Indian
Accounting Shndards (nd-AS) il prescribed under Section 133 of thc Companics Act, 20t3 rcad with thc
CompaniEs (Indisn AccoNting StsndarG) Rulx,2015, as amendcd from tine to timc.

b) The Group is primarily ongaged in providing intogatcd logistics services which is mnsidcrcd as a single buincs
segnent in terms ofsegnent rcporting as per Ind AS 108. The servicG arc not rendered outside India Hence, no
scparatc geogr|phical scgmcnK to bc rcported on.

c) In accordance urith the approvcd rcsolution plan, the Company has mmilted the finsl installment, including tlte
rpplicable iutcrcst, durirtg tltc qu84er ended SeptHntr€r 30 2025. Additionally, {rc Company has rcccivcd no
objection certificatc ftom m4ior financial creditors, confirming tftat all terms of the resolution plan hsve becn
duly-complied with post remittance. ThB interGst on borrowings has 6cen appropriately acirued under linanec
costs till payment of the final instrllment.

O Other income for fle quartor endcd Septcmber 30, 2025 includes profit on sale of land amounting to { 2,854
Iakhs in he Company.

e) Figures peraining to the previous periods have ben regyouped" reclassificd and reananged whetever neccssary.

For end on behelf of the Borrd of Ilirccton
Sicel Limiteil

Rejrppen)
Whole-time Director

DIN:0086248I
Plrcri Chennai
Ilrte Novcmber l2,2B2S



The details pertainins to the re-appointment of Mr. Seshadri Raiappan as whole-time director of the Companv
as required under Regulation 30 of the listing Regulations read with Securities and Exchange Board of lndia
master circular no. SEBI/HO/CFD/PoD2ICIR/p/0155 dated November 11. 2024

S. No.

Annexure-2

L

Particulars

Reason for change viz appelnts€n+ re-
appointment, resi@
e+h€rwise

2 Date of appoin+m€n#re-appointment /
@) A term of
app€in+ffint/ re-a ppoi ntment

3.

4.

Brief profile (in case of appointment)

Details

Mr. Seshadri Rajappan (DlN: 00862481) has

been re-appointed as whole-time director of the
Company.

Disclosure of relationships between directors (in
case of appointment)

Re-appointed as whole-time director of the
Company for a period of three (3) consecutive
years, effective from Jinuary !!, 2026 to
January t0, 2029, subject to the approval of
members of the Company.

Mr. Seshadri Rajappan holds a post graduate
diploma in personnel management and
industrial relations.

He has over four decades of experience in
managing human resources and industrial
relations. He also has over two decades of
operational experience in 3PL and port
operations.

Mr. Seshadri Rajappan is not related to any of
the directors of the Company.
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