Sical Logistics Ltd

Ref.:SICAL:SD:2022

National Stock Exchange of India Limited

Exchange Plaza, 5" Floor
Plot No.C/1, G Block
Bandra-Kurla Complex
Bandra [East]

Mumbai :: 400 051

Dear Sirs,

Sub Advertisement regarding financial results for the quarter

South India House
73 Armenian Street

Chennai 600 001 India
Phone : 91.44.66157016 Fax : 91.44.66157017

16™ February, 2022

BSE Limited

Department of Corporate Services
Floor 25, P.J. Towers

Dalal Street

Mumbai :: 400 001

SICAL

A COFFEE DAY COMPANY

And nine months ended 31stt December, 2021 - Regulation
47[1][b] of the SEBI [Listing Obligations and Disclosure
Requirements] Regulations, 2015

Kindly find attached a copy of the advertisement published in the Business Standard
[English] and Makkal Kural [Tamil] editions of 15t February, 2022 regarding details of
financial results as required under Regulation 47 [1][b] in the format as notified by SEBI

as per Annexure Xl for the quarter and nine months ended 31%t December, 2021.

This may please be taken on record.

Thanking you,

Yours faithfully,
For Sical Logistics Limited

-t

V. Radhakrishnan
Company Secretary

Encl : As stated

Registered Office : South India House, 73, Armenian Street, Chennai :: 600001

CIN : L51909TN1955PLC002431



BllSillESS Standard CHENNAI | TUESDAY, 15 FEBRUARY 2022

Deflating outlook
on cooking gas

Urban households will shortly feel the pinch of rising prices

S DINAKAR
New Delhi, 14 February

inance Minister
F Nirmala Sitharaman

cut fuel subsidies while
slapping additional fuel taxes
on unblended transport fuels
in the latest Union Budget.

The former will hit the
rural poor, households that
secured a subsidised LPG
connection under the
Pradhan Mantri Ujjwala
Yojana (PMUY), a programme
that was partly instrumental
in helping the Bharatiya
Janata Party (BJP) win the
2019 general elections. The
latter will pretty much hurt
the entire population after it
kicks in from Octobet.

That's what it looks like.
Or, perhaps, it’s not as it
appears to be, at least on the
subsidy front. First, the gov-
ernment stopped giving sub-
sidies to households on LPG
refills from May 2020, just
when Covid-19 started infect-
ing Indians. What it offers
now is a transport adjustment
payout, or a transport sub-
sidy, currently at around 2 per
cent of the cost of the cylin-
der, compared to typically
covering 25-50 per cent of the
refill costs in the past.

For the next financial year,
LPG subsidies, largely compr-
ising transport payouts and
PMUY costs, have been redu-
ced 11 per cent. The payout at
%5,812.50 crore for FY23 isX705

LPG market in India
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A free refill and a stove were
thrown in compared to an
interest-free loan provided for
these items in the first edition
of PMUY. The additional
sweeteners were necessary
because there were several
defaults in loan repayments
under the first phase, and the
high cylinder costs dissuaded
the poor from ordering refills.
In 2020-21, the govern-
ment claimed to have spent
39,235 crore on providing
PMUY connections — incurr-
ing a connection cost of
1,600 per household —
though it had met the 80 mil-
lion target under PMUY in the
previous year. The refill costs
totalled 23,667 crore, with a
portion going towards the
three free refills provided to
the poor as part of the pand-
emic stimulus. A large portion
of the subsidy actually went
towards plugging the arrears
from the previous fiscal.
Subsidies will decline in
FY23because there were very
few households remaining to

government would have had
tospend at least 36,000 crore
this fiscal. But consumers
received only around 23.
The government started
gradually cutting subsidies on
LPG from mid-2016 in small
monthly instalments, by inc-
reasing the prices of non-sub-
sidised fuel. The gradual price
ramp-up and lower oil prices
reduced the burden on the
consumer, and helped cut
payouts from over 500 a cyl-
inder in 2014 to 162 in April
2020 when the administration
closed the subsidy tap. The
cut-off price for giving a sub-
sidy was3600, and when LPG
rates crashed following the
pandemic to X582 in May, the
government found a reason to
stop payments, giving a silent
burial to the subsidy regime.
Now, however, house-
holds must prepare for a hefty
rise in LPG prices after Uttar
Pradesh votes in March, for-
mer finance minister P Chid-
ambaram told Business Stan-
dardin an interview, because
Indian Oil, HPCL and BPCL
will increase rates to make up
for any loss incurred from
under-pricing LPG between
September and March. Nom-
ura said BPCL and IOC incu-
rred losses on domestic LPG
in the latest quarter. The rea-
sons are obvious. LPG rates at
%899 for a 14.2 kg cylinder in
Delhi are unchanged since
October when the Saudi cont-
ract price (CP) for LPG, the
benchmark for India, was
$664 a tonne, excluding frei-
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crore lower than a revised esti-
mate of 6,517 crore for FY22.
When the Covid-19 pandemic
first struck India, the govern-
ment spent 335,195 crore on
subsidies for LPG in FY21,
83 per cent higher than the
coming fiscal.

“The provision of fuel sub-
sidy for sensitive petroleum
products may be inadequate
in the case that international
prices of crude oil continue to
rise and there is resistance
from consumers to further
price hikes,” said Prashant
Vasisht, vice president and

co-head, corporate ratings,
ICRA. The poor still have rec-
ourse to cheap firewood and
biomass and continue to use
them when they can’t afford
LPG, said M K Surana, chair-
man, HPCL. But urban house-
holds in most metros do not
have a choice.

Given the political heft
that LPG enjoys, and the ris-
ing discontent ahead of polls
in Uttar Pradesh and other
states, the Narendra Modi go-
vernment launched PMUY
2.0 last August covering 10 mi-
llion additional households.

18 per cent to
34,000 crore. Demand for
LPG rose sharply during the
pandemic as households had
to cook and eat at home beca-
use of mobility restrictions.
Use of LPG rose around 5 per
cent in 2020-21to 27.6 million
tonnes, and may marginally
rise by another 200,000 ton-
nes this fiscal. India imports
60-70 per cent of its LPG and
over 85 per cent of its crude.
The Modi government
officially maintains that it
continues to subsidise refills,
though in practice payouts to
households stopped in May
2020 (until then households
were eligible for up to 12 refills
a year at subsidised rates). If
subsidies were available, an
average consumer would
have received a subsidy of
around %300 per refill at the
current rate of 900, and the

and $726 now.
All along, state oil companies
kept LPG steady, in line with
the wishes of their political
masters. Otherwise, LPG pri-
ces would have crossed 31,100
in December. Vashist estima-
tes current rates¥70-80 lower
than what they should be.
Saudi CP had risen appro-
ximately 258 per cent to $846
a tonne in November 2021
from $236 a tonne in April
2020 when the pandemic hit
India, Minister of State for
Petroleum Rameswar Teli
told Parliament. For domestic
LPG, however, the govern-
ment continues to modulate
the effective price to the con-
sumer to insulate the price
rise, Teli claimed. The “mod-
ulation” only seems to hap-
pen ahead of polls. For the
rest of the term, households
are left to fend for themselves.

TAKE TWO 13

ON THE JOB

Thetreacherous
labour statistics

MAHESH VYAS

The unemployment rate fell in January 2022. It was
a significant fall of 1.3 percentage points — from a
rather menacing 79 per cent in December 2021 to a
somewhat meeker 6.6 per cent in January 2022. The
number of unemployed people fell by a hefty 6.6 mi-
llion. This sounds very good. But, there is a twist.
The fall in the unemployment rate did not arise out
of more people getting jobs. The 6.6 million drop in
the count of unemployed does not mean that
6.6 million more jobs were created to employ them.
They, rather disappointingly, just stopped looking
for jobs. As a result, they were no longer counted as
unemployed. They were out of the labour force and,
therefore, did not count in the measurement of the
unemployment rate.

Employment did not exp-
and to absorb the unemplo-
yed in January. On the contr-
ary, it shrank by 3.3 million.
The employment rate, which
isthe most important indica-
tor in labour statistics, fell in
January — to 37.6 per cent
from 37.2 per cent in Decem-
ber. The labour force partici-
pation rate fell from 409 per
cent in December 2021 to
399 per cent in January 2022.
These two ratios show the real
stress in the labour markets
in January. The unemploy-
ment rate fails to reflect this
stress. This is a perfect examp-
le of why the unemployment
rate is not a very reliable me-
asure of labour market stress.

There is some more twist in the data and it shows
that January was not too bad a month on the
employment front in spite of the loss of employ-
ment. The composition of employment improved
for the better in terms of the nature of occupation
and the industry distribution.

First, we look at the big takeaway from the nature
of occupation. Employment among the salaried
increased by a substantial 5.7 million in January, and
that among daily-wage labourers and small traders
declined by an almost similar number. Employment
in salaried jobs reached nearly 83 million in January
after having remained at 77 million in November
and December 2021. Earlier, in September and Oct-
ober, it was at 84 million and in 2019-20, at 86 million.
Salaried jobs are not on a declining trend anymore.
They seem to oscillate around 80 million, which is
still well below the pre-pandemic level.

Labour seems to have moved out of agriculture
as the rabi crop sowing season was winding up in
January. Most of the rabi sowing happens in Nov-
ember and December. Only about ten per cent of
the rabi crop is sown in January. The agricultural
sector is, therefore, expected to shed labour in

Employment did not expand to absorb
the unemployed in January. On the
contrary, it shrank by 3.3 million

January. It did shed 2.5 million jobs.

While agriculture shed jobs, industry absorbed
5.8 million in January, and services shed 6.6 million.
These are big numbers. They suggest a substantial
churn in the labour markets during the month.

Labour moved out of agriculture and also from
poor quality jobs in the services sectors. Industry is
where they moved in. Prima facie, it appears that
the movement in January was from low productivity
jobs to somewhat better jobs. Within agriculture,
jobs shifted from crop cultivation to allied agricul-
tural activities. Within services, jobs shrank in the
personal non-professional services category and
increased in financial services. Within industry, jobs
increased in manufacturing, utilities and mines and
also in construction.

Manufacturing added 1.8 million jobs. This was
the second consecutive month of manufacturing ad-
dingjobs. It added 1.4 million in December. This was
a 4.8 per cent increase in the month. The recently
released Index of Industrial Production for the month
shows a 77 per cent increase in industrial production.
In the past there was some seasonal increase in man-
ufacturing output in December. We see a sustained
increase in employment in manufacturing in
January as well, when it reached 32 million. This is
the highest since March 2020.

However, employment in
manufacturing is still quite
low compared to the 41 mil-
lion that this sector employed
in 2019-20. Reaching the 41-
million mark seems extremely
difficult because this would
require massive investments
to create new capacities, and
the conditions are not con-
ducive for that around now.

Mines and utilities added
over 1.2 million jobs in January.

The construction industry
added 2.8 million jobs in Jan-
uary, when employment in
the industry reached 67.5 mil-
lion. This is high compared to
the 61 million it absorbed bef-
ore the pandemic in 2019-20.
While the lockdown had knoc-
ked out half of the employ-
ment from this sector, a relaxation of mobility restric-
tions brought the jobs back quickly. The informal
nature of employment in this industry makes it pos-
sible to hire and fire most of the labour easily in
response to external shocks. Since September 2020,
the construction industry has been absorbing 60-70
million. On an average, the industry absorbs more
labour now than it did before the pandemic.

The services sector shed jobs in the personal non-
professional category. These are mostly people pro-
viding services of house-help, cooks, gardeners and
an assortment of personal services to households.

The shift in the composition of employment in
January in favour of better quality jobs is encourag-
ing. However, the quantum of employment was dis-
appointing. Fast frequency data for the first two
weeks of February suggests that the quantum of
employment continues to remain a challenge. During
the weeks ended February 6 and 13, the employment
rate was 36.4 per cent and 36.6 per cent, respectively.
These compare poorly with the already low emp-
loyment rate of 37.6 per cent in January 2022.
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER (Q3) & NINE-MONTH ENDED 31st DECEMBER 2021

(Rs in lakhs, except share and per share data)

SICAL LOGISTICS LTD

CIN: L51909TN1955PLC002431

REGD.OFFICE: "SOUTH INDIA HOUSE", 73, Armenian Street, Parrys, Chennai - 600 001
Ph: 044-66157071; Fax: 044-66157017 Website: www.sical.com e-mail: secl@sical.com

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 31.12.2021

2 The above is an extract of the detailed format of standalone and consolidated unaudited financial
results for the quarter (Q3) & nine-month ended 31st December, 2021 submitted with the stock
exchanges under regulation 33 of the SEBI Listing Regulations, 2015. The full format of the financial

(2) Unaudited financial results of Sical Logistics Limited (Standalone information)

S| Consolidated
No. Particulars Q‘;:r:;':(;';ed Nine-month | Quarter ended Prepared in compliance with the Indian Accounting Standard (Ind-AS)
(Ur;au;iite d) | 31122021 31.12.2020 [Pursuant to Regulation 47[1][b] of the SEBI [Listing Obligations and Disclosure Requirements] Regulations, 2015]
(Unaudited) (Unaudited)
i) | Total Income from Operations (Net) 3,277.34 6,294.19 1,908.11 (% in Lakhs except per equity share data)
iil) Net Profit / (Loss) for the period before Exceptional Quarter ended 9 months ended Year ended
ltems and Tax 68.01 |  (1,986.40) (671.33) 8.No Particulars 31122021 [ 30092021 | 31122020 | 31.12.2021 | 3122020 | 31.03.2021
iii) | Net Profit/ (Loss) for the period before tax Unaudited Unaudited Unaudited Unaudited Unaudited Audited
(after Extraordinary items) 68.01 (1,986.40) (671.33) 1| Revenue from operations 7,626 8,232 12,364 23,252 38,897 50,363
) | Net Profit/ (Loss) for the period after tax 2| Net Profit(Loss) for the period [before Tax, Exceptional / Extra-ordinary items] (708) (1,511) (2412) (5.748) (7.200) (22,881)
(after Extraordinary items) (79.32)]  (2,017.66) (620.03) 3 | Net Profiti(Loss) for the period before tax [after Exceptional / Extra-ordinary ltems] (708) (14,339) (2412) (18,576) (7,200) (1,16,670)
v) | Total Comprehensive Income for the period (44043)| (2,127.85) (630.08) 4 | Netprofit(Loss) for the period after tax [after ExceptionalExtra-ordinary Items] (728) (14,341) (2412) (18,598) (7212) (1,16,901)
vi) | Equity Share Capital 1,152.78 1,152.78 1,152.78 5 | Total comprehensive income/(Loss) for the period (comprising profit/(Loss) for the
vii) | Other Equity (excluding Revaluation reserves as period after tax and other comprehensive income/expenses after tax) including share
shown in Balance Sheet of Previous year) 69,157.06 69,157.06 71,931.29 of profit from joint venture (916) (14,553) (1,520) (19,149) (6,228) (1,16,603)
viii) | Earnings Per Share for the period after 6 Paid-up equity share capital (par value Rs. 10/- each, fully paid) 5,854 5,854 5,854 5,854 5,854 5,854
extraordinary activities 7 | Reserves [excluding Revaluation Reserve] (as at 31 Mar) (72,642) (72,642) 43,306 (72,642) 43,306 (72,642)
(Face Value Rs 10/- each) 8 Securities Premium Account 18,403 18,403 18,403 18,403 18,403 18,403
Basic : (0.69) (17.50) (5.38) 9 | NetWorth (66,788) (66,788) 49,160 (66,788) 49,160 (66,788)
Diluted : (0.69) (17.50) (5.38) 10| Paid up Debt capital/Outstaning Debt (NCD) 15,000 16,500 17,250 15,000 17,250 17,250
Notes: 11| Debt Equity Ratio as on 30-Sep-21 (1.48) 2.60 (1.48) 2.60 (1.89)
1 The key information on the standalone unaudited financial results are as below:- (Rs in lakhs) 12| Earnings per share (par value Rs. 10/- each)
Ohoed P b | e | (e | mw | em | ooers
- iluted [in Rs. . . . . . .
Particulars st | e | Qe aned 13| Debenture Redemption Reserve 4,500 45500 4,500 45500 4,500 4,500
(Unaudited) 31.12.2021 (Unaudited) 14| Capital Redemption Reserve 1,555 1,555 1,555 1,555 1,555 1,555
(Unaudited) 15| Debt Service Coverage Ratio (1.24) (1.49) 0.48 (1.24) 0.48 (3.12)
i) Total Income from Operations (Net) 1,950.26 3,475.23 1,136.84 16| Interest Service Coverage Ratio (3.56) (8.22) 1.24 (3.56) 1.24 (7.39)
ii) Net Profit / (Loss) for the period before tax 628.01 267.90 91.02 Notes.
W) Net Profit /{Loss) for the period after tax 48068 230.83 142.34 1)The. above is an extract of the detailed format of unaudited consolidated financial results for the quarter and nine months ended 31 December 2021 filed with the stock exchanges under Regulation 33 of the
iv) Total Comprehensive Income 127.49 126.64 132.29 ( SEBI [Listing Obligations and Disclosure Requirements] Regulations, 2015 duly reviewed, approved and authenticated by the Resolution Professional at the meeting held on 14 February 2022. The full

format of the unaudited consolidated financial results for the quarter and nine months ended 31 December 2021 are available on the websites of the stock exchanges BSE (www.bseindia.com) and NSE
(www.nseindia.com) and on the Company's website www.sical.in/investors/financial results.

. L . - Quarter ended 9 months ended Year ended
results are available on the stock exchanges websites : www.bseindia.com and www.nseindia.com Particul
and that of the Company's website at www.ahleast.com. articulars 31.12.2'021 30.09.2_021 31.12.2.020 31.12.2_021 31.12.2_020 31.03._2021
_ . _ . Unaudited Unaudited Unaudited Unaudited Unaudited Audited
3 The standalone and consolidated financial results for the quarter (Q3) & nine-month ended 31st Revenue from operations 4.220 4.940 9113 12812 29,074 37.651
December, 2021 were reviewed by the Audit Committee and thereafter approved by the Board in Profit/(Loss) before tax (450) (14,438) (1,363) (18,023) (5,525) (1,14,968)
their respective meetings held on 14th February, 2022. Profit /(Loss)for the period (450) (14,438) (1,363) (18,023) (5,525) (1,14,968)
4 Figures for the previous periods have been regrouped, wherever necessary, to confirm to the current T. Subramanian S. Rajappan V. Radhakrishnan
period's classification. Taken on Record Director Director Company Secretary

5 The Company has no exceptional and/or extraordinary items in the financial results.
By order of the Board of Directors

For Asian Hotels (East) Limited
Sd/-
Jt. Managing Director

Sripatham Venkatasubramanian Ramkumar
Resolution Professional for Sical Logistics Limited
IP Registration no. IBBI/IPA-001/IP-P00015/2016-17/10039

Place : Chennai

Place : Kolkata Date : 14 February, 2022

Date : 14th February 2022
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