
SICAL
South India House

73 Armenian Street
Chennai 500 001 India
Phone : 91-44.651s7016 Fax :91.44.66157077

Sical Multimodal And Rail Transrort Ltd

To,
Mr. / Mrs. Team Leader
IDBI Trusteeship Services Ltd,
Asian BuildiDg, cround Floor,
I7, R. Kamani Marg, Ballard Estate,
Mumbai 400 001

Date,l l-02-2022

Dear Sir.

Sub: Quarterly Compliance Report for the Quarrer end€d Dec 313t,2021

In compliance with the Securities and Exchange Board of India (SEBI) (Debenture Trustee)
Regulations, 1993 as amended from time to rime, the SEBI (Listing Obligations and Disclosure
Requirements) 2015, and the Companies Act 2013, we fumish the required information for your
needful.

Particulars of InformationlDocum€nts

Furnished Yes/l{o

An updated list ofDebenture holders registered in the Register of

Debenture Holders in the following format:

ISSUE-WISE PARTICULARS

Issue size
(including ISN

No)

RBL Bank LtdTotal lssue Size

Rs.100 crore
E

Mail:tbo@rblba
nk.com

Fax: +97 22

43020665

fel. +97 22

43020555

RBL Bank

Limited

Tower 28, 6th

HOOr

One lndiabulls

Centre

841, Senapati

Bapat Marg

tNE183X07023
Rs.10 crore

tNE183X07031

Rs.10 crore

1NE183X07049

Rs.15 crore

1NE183X07056

Rs.30 crore

ReS6tered office 9outh ndia Fouje, T3,Armen.n street, chenna':60000r
c N: u60232rN2il07PLC063t7



SICAL
South India House
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Phone :91.44.66157016 Fax | 97.44,66751011

Regn.rodOff ce.5orth ndiaNou5e, Tl,Armen'aiSnaer,Ch-adiai:600001
c N u60232TN2007Pr.C06317

tNE183X07064

Rs.35 crore
lower Parel

(w),

Mumbai

400013.lndia-

b. Details of complaints/grievances in the following fonnat. In
received, a confirmation thereof.

ISSUE-WISE PARTIC

ase no complaints have be

LARS

Confirm NO

complaints were
received during the

Period

Issu Nos. of
Complaints/

Grievances

pending for
the previous

quarter

Nos. of
Complaints/

Grievances

Received
during current

quarter

Nos. of
Complaints/

Grievances

pending for the
current quarter

Reso
lved/

Unre
solve

d

Reason (/
pending beyotlll

3odays of
receipt oJ

2- Mante€m€nt Confi rmations: Furnished YeVNo

a. I A Certificate cum Confirmation duly signed by a key managerial personnel viz., Managing

I Director/ Whole Time Director/CEO/ CS/CFO ofthe Company to the effect thar:-

Interest/Principal (ISIN wise)

Issue ISIN
No

Due date of
redemption
and/or interest
(falling in the

Paldlunpaid (date of
payme t, rf paid,
reasons if not paid)

Next due date for the
payment of Interest /
principal

Rs.30

INEX
07056

NA lnterest Dues Paid upto
30'" september, 2021.
Principal Redemption of
STRPP4 - 1si lnstalment
pard

3l'' March 2022

STRPP-4-2nd
Instalment and Interest

Rs.35
Crore

INE18

3X070
64

NA NA 3 l" March 2022
Interest

Yes
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Securilv and insurancela

Security Documents executed by the Company remain valid (including but not
limited to the pu.pose ofand as provided in Limitation Act I963), subsisting and

The assets ofthe Company and ofthe guarantors. ifany, which are available by rvay
of security/cashflows/p.ofits are sufficient to discharge the claims ofthe debenture
holders as and when rhey become due and that such assets are lree from atly other
encumbmnc€s except those which are specifically agreed to by the debenture holders

iii. Delay or Failure to create security (ifany), with detailed reasons for delay or default
in security creation and the time lines within which the same shall be created

The Secured Assets have been insured
Prospectus/lnformation Memorandum of
Documents thereof

against all risks as prescribed in the
the captioned Debentures and Security

All the Insurance policies obtained are valid, enforceable and cover the risks as
required under the lnformation Memorandum/Debenture Trust D€ed, and are
endorsed in favour of Debenture Trustee as 'Loss Payee', The oremium in resDect of
the following insurance policies have been pai

CoveraBe (Rs.) Status of

Endorsement

7129001
1210100
000014

2602045
9211000
0047

Rs. 100

Cr

1,97,50,37,9371-

7,27,52,50,OOO

Endorsed in favour of

Trustees

O8-Dec-2O22

28-Apr-2022

The Company has complied with and is in compliance with the provisions of the
Companies Act 2013, the extant SEBI Regulations and the terms and conditions of
rhe captioned Debentures and there is no event of default which has occurred or
continuing or subsisting as on date. Ifno. please sDecifo details.

i i. Whether there is any breach of covenant / terms of the debenture issues in terms of
the Information Memorandum and DTD.
Ifyes, please speciry date ofsuch breach occurred, the details ofbreach ofcovenant
and remedial action taken by the Company along with requisite documents.

Yes. In view of COVID

19 Pandemic, the
company has Negative
PAT. Hence there is an
impact on DSCR as
per the audited

I applicable for secured debentures
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Any additional covenants of the issue (including side letters, accelerated paymeDt
clause. etc.) and status thereof

Financial results. The
company expects to
maximize the revenue
which shall improve
the DSCR in future
penoo.

There is no major change in composition of its Board ol Directors, which may
amount to change in control as defined in SEBI (Substa'rtial Acquisition of Shares
and Takeovers) Regulations, 201 I (Changes ifany to be disclosed along with copies
ofintimation made to the stock exchanses)

iv. any amalgamation, demerger, merger or corporate restructuring or reconstruction
scheme proposed by the Company

No

v. Change, ifany, in the nature and conduct ofthe business by the Company No

Outstanding litigations, orders, directions, notices, of court/tribunal affecting, or
likely to materially affect the interests of the Debenture Holders or the assets,
mortgaged and charged und€r security creation documeDts, ifany

No

Proposals, if any placed before the board of directors for seeking alteration in the
form or nature or rights or privileges ofthe Debentures or 

'n 
the due dates on which

interest or redemption are payable, ifany

No

Disclosures, if any made to the stock exchange in terms of Regulation 30 or
Regulation 5l(2) ofthe SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015 which may have a bearing on the Debentures or on the payment
of intcrast or rcdcmption ofthe Debentures

No

There are no events or information or happenings which may have a bearing on the
performance/operation ofthe Company, or there is no price sensitive information or
any action as per SEBI (Listing Obligations and Disclosure Requiremenrs)
Regulations, 2015 that may affeci the payment of interest or redemption of the
Debentures,

IX,

o, Others: Yes,/No

i. Details ofrevisions in the credit rating (ifanyxto be attached); No

Details of Corporate Debt Restructuring (if any); No

t Details of lendervcreditors join ing or entering into Inter Creditor Agreement as per
RBI guidelines, including all such informatior/ documents required to be submitted
by the Company to the RBI on an annual basis in respect ofsuch Financial Year. as
aoolicable

RBL Bank and Bank
ofBaroda

iv. Details of Fraud/defaults by promoter or key managerial personnel or by Issuer
Company or arrest ofkey managerial personnel or promoter;

No

Details ofone time settlement with any bank (ifany);

vi. Details of Reference to Insolvency or a petition (if any) fi led by any creditor No
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Sical Multimodal And RailTransoort Ltd

South lndia House
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Chennai 600 001 India
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vii. Confirmation that a functional website containing, amongst others, the follouing
inlormation is maintained by the Company:-
. email address for grievance redressal and other relevant details;
. Danre ofthe debenture trustees with full contact details;
. the information, report, notices, call letters, circulaa, proceedings, etc.,

concerning non-convertible redeemable prefereDce shares or non-convertible
debt securities;

r all information and reports including compliance reports filed by the Company;
. Debenture redemption reserve
. Default by issuer to pay interest or redemption amount lifany]. failure to create a charge on the assets [ifany]. revision in rating assiFed to the NCDS lifa

No separate website is
available for the
comDanv.

Furnished Yes/lllo

Asset cover Certificate' in the format of An nexure A of the SEBI C ircu lar dated I 2. I I .2020.

For Secured NCDS, cases which are secured by way ofbook debts / receivables, the company
shall mandatori ly provide asset cover certificate including covenant comp liance confirmation
on halfyearly basis (in the formar of Annexure A ofthe SEBI Circular dated 12.10.2020)
liom the Statutory Auditor of the Company. CoveDant would include financial and non-
financial covenants. This is a requirement as per Regulation l5(lxt) ofthe SEBI (DT)
Regulation as amended on 8th Oct, 2020.

In case ofUnsecured NCD / bond issues, please fumish the certificate of Statutory Auditor
(in the format as provided in Annexure A (Tablell) and Part C of SEBI Circular dated Nov
12,2020), on halfyeorly bosic for mointcnoncc ofassct covcr including compliancc with all
tho covcnunLr, in rcapcct of listcd non-convcdible debt securities fioln thc lssucrs.

Shall be fumished on
halfyearlv basis

A statement ofvalue ofpledged secu.ities3, ifany / applicable

A statement ofvalue ofDebt Service Reserve Account or any other form of securitya ifany
/ aDDlicable

Net worth certificate ofpersonal guarantors Iifany]5 ifany / applicable

Any breach ofcovenant during the last quarter. Ifyes, please fumish the details ofthe
breach occuned along with the steps taken by the Company.

Yes. In view of COVID
19 Pandemic, the
company has Negative

I To be submitted within 30 days ftom the end ofeach quarter- To be submitted in the formar as provided under
Annexure A ofthe SEBI Circular, bearing reference number SEBI/ HO/ MIRSD/ CRADT/CItu p/2020/230
dated i2.l 1.2020.

' To be submitted within 30 days from the end ofeacb quarter as per th€ SEBI Ckcular, bearing reference
numbef SEBI/ HO/ MIRSD/ CR"{DT/ CIR/ p/ 2020/230 dated t2.1t.2020.
a To be submitted within 30 days fiom the end ofeach quader as perthe SEBI Circular, bearing reference
number S EB I/ HO/ M IRSD/ C RADT/ CI R/ p/ 20201230 dated 12.t | .2020.
5 To be submitted within 30 days from end ofthe second and fourth quarter as per rhe SEBI Circular, bearing
retbrence number S E B I/ HO/ M IRSD/ CRADT/ CI R/ Pl 2020/230 d^ted 12.t | .2020

a€g 5ter.d Oft...9orth rid a Nou5e 73 Armeniai Str.et, Clreinir:600001
ctN u60232TNl00rP!c06ll7
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PAT. Hence there is an
impact on DSCR as

per the audited
Financial results. The
company expects Io
maximize the revenue
which shall improve
the DscR in future
perrod

Cenified I rue Copy ofquafefl) and )ear-to-dare standalone financial re\ulli5 Will be submitted
upon the sam€ beinq
approved bv the Board

Copy ofthe un-audited or audited financial resultsT Not applicable since
ouarterlv results are
not DreDared

Periodical reports from lead bank regarding progress ofthe Project

Copy ofthe Insurance Policies duly endorsed il] favour ofthe Debenture Trustee as Zoss

Details of initiation offorensic audit (by whatever name called) in respect ofthe
Company,and copies ofthe disclosures made by the Company to the Stock Exchange in this
regard.

a one-time certificate from the statutory auditor ofthe Company with respect to the use of
the proceeds raised through the issue ofDebentures as and when such proceeds have been
completely deployed toward the proposed end-uses

Authorized Signatory

( Name : T. Submmanian)

(Designation : Director)

6 Regulation 33(3) (a) ofSEBI LODR Regulations applicable only ifthe Conpany has irs equiry shar€s lisred
ofStock Exchange
7 Regulation 52(1) ofSEBI LODR Regulations To be submined within forty five days tiom the end the second
and fburth quarter and on the same day the information is submined to stock exchanges.

Ra*i5ter,.d offi.e: sourh nd a Ho6p. -. Armemd sreet.r.r:.r:;^:::??i....,,


