South India House
73 Armenian Street
Sical Multimodal and Rail Transport Ltd Chennai 600 001 India

SICAL

A COFFEE DAY COMPANY

Phone : 91.44.66157016 Fax : 91.44.66157017

Ref.:SMART/SD/2022

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor

Plot No.:C/1, G Block

Bandra — Kurla Complex

Bandra [East]

Mumbai :: 400 051

ISIN :
INE183X07064

Dear Sirs,

09" December, 2022

Sub AGM notice and Annual Report for FY 2021-22

AGM of the members is scheduled to be held on 31t December, 2022 at 2.00 p.m at the
Registered Office of the Company. Pursuant to Regulation 53 of the SEBI [LODR] Regulations,
2015, a Copy of the AGM notice along with the annual report is attached for kind reference.

This may kindly be taken on record.
Thanking you,

Yours faithfully,
For Sical Multimodal and Rail Transport Limited

(W
\

o

V. Radhakrishnan
Company Secretary

Encl As stated

Registered Office : South India House, 73, Armenian Street, Chennai :: 600 001

CIN : U60232TN2007PLC063378



SICAL MULTIMODAL AND RAIL TRANSPORT LIMITED
CIN : U60232TN2007PLC063378
Registered Office: “South India House”, 73, Armenian Street, Chennai-600 001
Telephone : 044-66157071

NOTICE

NOTICE is hereby given that the 15" Annual General Meeting of the Members of the Company will
be held on Saturday, the 31 December, 2022 at 2.00 p.m. at the Registered Office of the Company at
“South India House”, 73 Armenian Street, Chennai - 600 001 to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Directors’ and Auditors’ Report and audited Balance Sheet
as at 31° March, 2022.

2. To consider and appoint Mr. T. Subramanian [DIN 00584440] as a director retiring by rotation
and eligible for re-election.

3. To consider and if thought fit, to pass with or without modification[s], the following resolution
as an Ordinary Resolution

Appointment of Statutory Auditors

RESOLVED THAT consent of the Company be and is hereby accorded to re-appoint
M/s. CNGSN & Associates LLP, Chartered Accountants [Firm Registration No.:004915S] as
Statutory Auditors of the Company to hold office from the conclusion of this Annual General
Meeting until the conclusion of the next Annual General Meeting at a remuneration as would
be decided by the Board of Directors.

Place : Chennai For SICAL MULTIMODAL AND RAIL TRANSPORT LIMITED
Date : 08" December, 2022

V. Radhakrishnan
Company Secretary

Notes:

1. A Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and
on a poll to vote instead of himself and the proxy need not be a member of the Company.

2. Proxy in order to be valid should be deposited at the Registered Office 48 hours prior to the

meeting.



SICAL MULTIMODAL AND RAIL TRANSPORT LIMITED
CIN : UB0232TN2007PLC063378

Registered Office: “South India House”, 73, Armenian Street, Chennai-600 001

Telephone : 044-66157071

ATTENDANCE SLIP

@ME & ADDRESS OF THE SHAREHOLDER:

.

Folio No. \
DP ID

Client ID

No. of Shares /

I hereby record my presence at the 15" Annual General Meeting of the Company to be held at South
India House, 73, Armenian Street, Chennai :: 600 001 on Saturday, the 31 December, 2022 at

2.00 p.m.

(Name of the Shareholder / Proxy *

Signature of the Shareholder / Proxy*

\

* Strike out whichever is not applicable.



CIN : U60232TN2007PLC063378

SICAL MULTIMODAL AND RAIL TRANSPORT LIMITED

Registered Office: “South India House”, 73, Armenian Street, Chennai-600 001
Telephone : 044-66157071

PROXY FORM
[Pursuant to Section 105[6] of the Companies Act, 2013 and rule 19[3] of the Companies [Management and
Administration] Rules, 2014]

ﬁame of the Member [s] : \

Registered Address

e-mail ID

Folio No./Client ID

DP ID

\l\/We being the Member[s] of the above mentioned Company hereby appoint /

1. Name L e
AdAress ©
e-mail ID S
Signature PSP or failing him

2. Name L
AdAress ©
e-mail ID L
Signature e or failing him

3. Name L
AdAress ©
e-mail ID S
Signature U RPN

as my / our Proxy to attend and vote [on a poll] for me / us and on my / our behalf at the 15" Annual General

Meeting of the Company to be held on Saturday, the 31% December, 2022 at 2.00 p.m. at the Registered Office

of the Company at South India House, 73, Armenian Street, Chennai :: 600 001 and at any adjournment thereof
in respect of such resolution as is indicated below

Resolution For Against

1. Adoption of Reports and Accounts

2. To appoint Mr. T. Subramanian retiring by rotation

3. Appointment of Statutory Auditors

Signed on this ......... dayof................ 2022
Affix
i f sharehol
Signature of shareholder Re.1.00
revenue

Signature of Proxy holder][s]
Note:

This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of
the Company not less than 48 hours before the commencement of the Meeting.



Report of Directors to the members of Sical Multimodal and Rail Transport Limited

The Board of Directors have pleasure in presenting the Fifteenth Annual Report together with
the Audited Accounts of the Company for the year ended 31st March 2022.

DIVIDENDS

The Board of Directors proposed have not recommended to declare any dividend for the financial
year 2021-22 in view of negative profits.

RESERVES

An Amount of Rs.5 crores has been transferred to Debenture Redemption Reserve during the
financial year under review.

FRESH ISSUE OF SHARES / DEBENTURES

The Company has not issued any fresh shares or debentures during the year under review.
The company has also not bought back any of its shares nor issued any sweat equity or
employee stock option scheme during the financial year under review.

DEPOSITS

The Company has not accepted any deposits from the public during the financial year 2021-
22.

UNCLAIMED DIVIDENDS

Since the company has not declared any dividend in the past years, there are no amounts
which are lying as unclaimed and as such provisions of Sec 125[2] of the Companies Act, 2013
are not applicable.

OPERATION STATUS

The company has two divisions viz. Container rail and Container Freight Stations. The project
activities relating to development of its own rail terminals ICD/CFS at Chennai and Bangalore
are under review. The Company has a JV with 50% stake in Sical Sattva Rail Terminals Private
Limited which operates the Melpakkam terminal. The performance of the rail division
continues to be challenging due to the increased haulage charges payable to Railways and
stiff competition from other Container Train Operators and has to compete with the
movement of cargo by road and hence have let the rakes on lease.

CFS operations were continued at Chennai, Tuticorin and Vizag. The total volume handled
during 2021-22 was 135654 TEUs as against 119864 TEUs in the previous fiscal. This sector
faces stiff competition from the fellow operators. A fire accident broke out in the Tuticorin
CFS during April, 2021. The Company is in the process of recovering from the effect.



MATERIAL CHANGES AND COMMITMENT, IF ANY, AFFECTING THE FINANCIAL POSITION OF
THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate on
the date of this report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO

The information pertaining to conservation of energy, technology absorption, Foreign
exchange earnings and outgo as required under Section 134[3][m] of the Companies Act, 2013
read with Rule 8[3] of the Companies [Accounts] Rules, 2014 are not applicable since the
company is engaged in the business of providing services to the industries.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY

Since the company is yet to commence its operations, no Risk Management Policy has been
put in place. Once the operation is started, necessary policy will be evolved and implemented.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE
SOCIAL RESPONSIBILITY INITIATIVES

In compliance with Section 135 of the Companies Act, 2013 read with the Companies [Corporate Social
Responsibility Policy] Rules, 2014, the Company has established Corporate Social Responsibility [CSR]
Committee. The provisions of CSR are not applicable since the company has incurred losses during
the two consecutive years.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF
THE COMPANIES ACT, 2013

The company has not made any loans, given guarantees or made investments under Sec 186
of the Companies Act, 2013 during the year under review.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

There were no contracts or arrangements made with related parties which are defined under
Section 188 of the Companies Act, 2013 during the year under review.

EXPLANATION / COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMAKRS
OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN
THEIR REPORTS

There was no qualification, reservation or adverse remarks made by the Auditors or the
Practicing Company Secretary in their respective reports.



PERFORMANCE EVALUATION OF THE BOARD

In accordance with Section 178 of the Companies Act, 2013, the Company has laid down a
Nomination and Remuneration Policy. The performance evaluation as per criteria was carried
out on 30™ May, 2022 for the financial year 2021-22.

REPAYMENT OF DEBENTURE INSTALMENTS

The Company anticipating a restructuring of the NCDs, did not effect the 2"¥ instalment of
Rs.15 crore due on the NCDs on 31°t March, 2021. However, since the same did not happen,
the Company has paid the amount on 28" June, 2021. Further to this, the Company had made
a delayed payment of the 15t Instalment of STRPP-4 due on 30t September, 2022 and the 2™
Instalment of STRPP-4 due on 315t March, 2022 due to financial constraints.

ANNUAL RETURN

The Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies [Management and Administration] Rules, 2014 as filed with the MCA will be
uploaded in the website of the parent company viz. Sical Logistics Limited [www.sical.in].

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
The Company had 08 [eight] Board meetings during the financial year under review.
DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134[5] of the Companies Act, 2013 [“the Act”],
the Board hereby submit its responsibility Statement:-

[a] in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures.

[b] the directors had selected such accounting policies and applied them consistently and
made judgements and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit of
the company for that period.

[c] the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities.

[d] the directors had prepared the annual accounts on a going concern basis.

[e] the directors had laid down internal financial controls to be followed by the company
and that such internal financial controls are adequate and were operating effectively.



[f] the directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

SUBSIDIARIES & JOINT VENTURES

The Company has a 50% interest in the joint venture company Sical Sattva Rail Terminals
Private Limited operating a rail terminal at Melpakkam in Tamil Nadu.

DIRECTORS

The Company has 04 directors consisting of 1 independent director, 2 non-executive directors
and 1 executive director as on 31st March, 2022.

INDEPENDENT DIRECTORS

In terms of the definition of Independence of Directors as prescribed under Section 149[6] of
the Companies Act, 2013 and based on the confirmation / disclosures received from the
Directors, the following Non-executive director is the Independent Director.

Mrs. V. Neelaveni
APPOINTMENT / RESIGNATION OF DIRECTORS / KEY MANAGERIAL PERSONNEL

There wee no fresh appointments of directors / Key Managerial Personnel during the year
under review. Mr. G. Swaminathan, Independent Director resigned effective 02" June, 2021
citing personal reasons. Mr. Ajit Prasad Chatterjee who was appointed as an additional
director on 02" March, 2021 was not appointed as Director at the 14" AGM held on 31st
December, 2021.

AUDITORS
[a] Statutory Auditors

M/s CNGSN & Associates LLP, Chartered Accountants, retire at the conclusion of the ensuing
annual general meeting and are eligible for re-appointment as the statutory auditors of the
Company for the current financial year viz. 2022-23. The Company has received the consent
from the Auditors and confirmation to the effect that they are not disqualified to be
appointed as the Auditors of the Company in terms of the provisions of the Companies Act,
2013 and the rules made thereunder. Accordingly, the Board of Directors have recommended
the re-appointment of M/s. CNGSN & Associates LLP, Chartered Accountants as the Statutory
Auditors of the Company to hold office from the ensuing AGM till the conclusion of the next
AGM on a remuneration to be decided by the Board or Committee thereof to the
shareholders for approval.



[b] Secretarial Auditors and Secretarial Audit Report

Pursuant to Section 204 of the Companies Act, 2013, your Company appointed M/s.KRA &
Associates, Firm of Company Secretaries as its Secretarial Auditor for the Financial Year 2021-
22. The report of the Secretarial Auditor for the FY 2021-22 is annexed to this report as
Annexure 1. The Company had made delayed principal and interest payments due on the
STRPP4 — 15t and 2" instalment on 30" September, 2021 and 31t March, 2022 beyond the
due date which has been indicated by the Secretarial Auditor. It is submitted that the delay
was on account of the financial difficulties experienced by the Company. Further as regards
the remark on the renewal of licence, Factory licence could not be renewed due to certain
administrative difficulties.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM

As of 31 Mar 22, the Audit Committee comprises of the following members

Ms. V. Neelaveni - Chairperson
Mr. T. Subramanian - Member
Mr. Kothandaraman Ganesh - Member

The above composition of audit committee consists of Independent Ms. V. Neelaveni.

The Company has established a vigil mechanism policy to express the genuine concerns
expressed by the employees and directors. The Company has provided adequate safeguards
against victimization of employees and directors who express their concerns. The Company
has also provided direct access to the Chairman of the Audit Committee on reporting issues
concerning the interests of the Company and its employees.

STATUTORY DISCLOSURE

There were no complaints received / cases filed under Section 22 of the Sexual Harassment of Women
at Workplace [Prevention, Prohibition and Redressal] Act, 2013.

No significant and material orders were passed by the regulators or courts or tribunals impacting the
going concern status and company’s operations in future.

No stock options were issued to the Directors of the Company.
ACKNOWLEDGEMENT

The Board places on record its gratitude and sincere thanks to the Port Authorities, Ministry
of Shipping, Bankers, Financial Institutions, regulatory authorities and employees at all levels
for their co-operation and support.

Date : 08™ December, 2022 For and on behalf of the Board
Place : Chennai T. SUBRAMANIAN M. SRINIVASAN
Director Whole-time Director

DIN 00584440 DIN 00162903



ANNEXURE 1

Secretarial Audit Report
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
(Appointment and Remuneration of Personnel) Rules, 2014]
To
The Members
SICAL MULTIMODAL AND RAIL TRANSPORT LIMITED
73, Armenian Street
Chennai- 600 001

| have conducted the Secretarial Audit of the compliance of applicable statutory provisions
and the adherence to corporate practices by SICAL MULTIMODAL AND RAIL TRANSPORT
LIMITED (hereinafter called ‘the Company’) for the audit period covering the financial year
ended on March 31, 2022. Secretarial Audit was conducted in a manner that provided us a
reasonable basis for evaluating the corporate conducts / statutory compliances and
expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorised representatives during the conduct of Secretarial
Audit, we hereby report that in our opinion, the Company has during the audit period
generally complied with the statutory provisions listed hereunder and also that the Company
has proper Board processes and compliance mechanism in place to the extent, in the manner
and subject to the reporting made hereinafter.

We have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended on March 31, 2022 according
to the provisions of:

1. The Companies Act, 2013 (‘the Act’) and the Rules made thereunder;

2. The Securities Contracts (Regulation) Act, 1956 (SCRA) and the Rules made
thereunder;

3. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

4. The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 [SEBI Act] were applicable to the Company:

i. The Securities and Exchange Board of India [Registrars to an Issue and Share Transfer
Agents] Regulations, 1993 regarding the Companies Act and dealing with the client.

ii. The Securities and Exchange Board of India [Listing Obligations and Disclosure
Requirements] Regulations, 2015. (‘Listing Regulations’)

iii. The Securities and Exchange Board of India [Issue and Listing of Debt Securities]
Regulations, 2008

During the period under review, provisions of the following regulations were not applicable
to the Company.

[i] The Securities and Exchange Board of India [Delisting of Equity Shares] Regulations, 2009.



[ii] The Securities and Exchange Board of India [Buyback of Securities] Regulations, 2018.

[iii] The Securities and Exchange Board of India [Issue of Capital and Disclosure Requirements]
Regulations, 2018

[iv] The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999

We have examined in a very limited manner, the systems and processes in place to ensure
compliance with the below mentioned specific laws (to the extent applicable), considering
and relying upon representations, corporate governance report made by the Company and
its Officers for systems and mechanism formed by the Company for compliances under these
laws.

[a] Contract Labour [Regulation and Abolition] Act

[b] The Dock Workers [Safety, Health & Welfare] Act, 1986
[c] The Dock Workers [Regulation of Employment] Act, 1948
[d] The Major Port Trusts Act, 1993

[e] The Shops and Commercial Establishments Act, 1953

[f] The Mines Act, 1952

[g] The Multimodal Transportation of Goods Act, 1993

[h] The Customs Act, 1962

[i] International Air Transport Association Regulations

We have also examined compliance with the applicable clauses of the following:

i) Secretarial Standards issued by The Institute of Company Secretaries of India with respect
to Meetings of Board of Directors (SS-1) and General Meetings (SS-2).
ii) The Listing Agreements entered into by the Company with the stock exchanges.

5. The company have to renew the licenses as some of the licenses are not renewed after
the expiry of the license Period

6. There was a delay in the repayment of principal and interest due on the NCDs which
were due on 30t September, 2021 and 31 March 2022.

We further report that, based on our limited review there appear adequate systems and
processes in the Company commensurate with the size and operations of the Company to
monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

We further report that our Audit is subjected only to verifying adequacy of systems and
procedures that are in place for ensuring proper compliance by the Company and we are not
responsible for any lapses in those compliances on the part of the Company.



This Report is to be read with our letter of even date which is annexed as Annexure A and
forms an integral part of this report.

FOR KRA & ASSOCIATES
Aishwarya
Date: 07/12/2022 Practicing Company Secretary
Place: Chennai M.No. A51960/C P No. 20319

UDIN: A051960€001685845



ANNEXURE A to the Secretarial Audit Report
Our report of even date is to be read along with this letter.

1. Maintenance of secretarial records is the responsibility of the management of the
company. Our responsibility is to express an opinion on these secretarial records based on
our audit.

2. We have followed the audit process as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on
test basis to ensure that correct facts are reflected in the Secretarial records.

3. We have not verified the correctness and appropriateness of financial records and Books
of Accounts of the Company.

4. Wherever required, we have obtained the Management representation about compliance
of laws, rules and regulations and happening of events, etc.

5. The compliance of the provisions of the corporate laws and other applicable laws, rules,
regulations, standards is the responsibility of the management. Our examination was limited
to the verification of procedures on test basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the
Company nor of the efficiency or effectiveness with which the management has conducted
the affairs of the company.

FOR KRA & ASSOCIATES
Aishwarya
Date: 07/12/2022 Practicing Company Secretary
Place: Chennai M.No. A51960/C P No. 20319

UDIN: A051960C001685845
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© Fax - +01-44-2431 1485 V. VIVEK ANAND E.K. SRIVATSAN
B.Com., FCA B.Com., ACA

Web : www.cngsn.com ; Email : info@cngsn.com

INDEPENDENT AUDITOR’S REPORT
To the Members of SICAL MULTIMODAL AND RAIL TRANSPORT LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone finandal statements of SICAL MULTIMODAL AND RAIL
TRANSPORT LIMITED (“the Company”), which compuise the Balance Sheet as at March 31,
2022, the Statement of Profit and Loss, the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date, and notes to the financial statements, including a
sumimary of significant accounting policies and other explanatory information (hereinafter referred
to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies Act,
2013 (“the Act™ in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2022, the loss and total comprehensive income, and changes in equity and its cash flows for
the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (S:\s) specified under section
143(10) of the Companies Act, 2013, as amended {“the Act”). Our responsibilities under thosc
Standards are further described in the “Aluditor’s Responsibilities for the Audit of the Standaione Vinanaal
Resuits” section of our report. We are independent of the Company in accordance with the Code of
Ethics 1ssued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit e\}cieﬁ%pbtmned by us

gl
is sufficient and appropuate to provide a basis tor our opinion. S

CNGSN & Associates LLP, a Limited Liability Partnership with LLP Identity No.AAC-9402
Offices at ;  Chennai - 17, Chennai - 32 - Vellore « Puducherry e Hyderabad



Emphasis of Matter

iy Investments amounting to Rs 3.45 Cr and Advances to related party amounting to Rs 29.60
Cr have not been tested for impairment as watranted under IND AS 109.

1) The confirmations for the balance with respect to Debtors and Creditors were not received
in most cases. The management is of the opinion that provisions made duting the year is
adequate.

i)  We draw attention to Note 1 which describes the impact of Covid 19 pandemic on the
Company’s operations and results are assessed by the Management. The extent to which
Covid 19 pandemic will have impact on the Company’s Performance is dependent on future
development which are uncertain

Information Other than the Standalone Financial Statements and Auditors’ Report Thereon

The Company’s management and Boaxd of Directors are responsible for the other information. The
other information comprises the information included in the Company’s Annual Report but does
not include the standalone financial statements and our report thereos.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is matesially inconsistent
with the standalone financial statements, or our knowledge obtained in the audit or otherwise
appears to be materially misstated. '

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to teport that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act, read with rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting
Standards) Amendment Rules, 2016 '

This respoasibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irreguiarities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that e reasonable and
prudent; and design, implementation and maintenance of adequate intern lff’;gr%%i controls, that




wese operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. Board of
Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can atise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements. ‘

As part of an audit in accordance with SAs we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intenrional omissions,
misrepresentations, ot the override of internal control.

¢ Obtain an uaderstanding of internal control relevant to the audit in order to design audir
procedutes that are appropriate in the citcumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

¢ Lvaluate the appropriateness of accountng policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exdsts related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that 2 material uncertainty exists, we are required.to draw attention in
our auditor’s report to the related disclosures in the standalone ﬁnanci@:.é‘tié%émﬁpts or, if such
disclosures are inadequate, to modify our opinion. Our conclusiog(}j:é’%;e basedvon the audit
g’%‘\ 4
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evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure, and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in 4 manner that achieves fair presentation.

Matertality is the magnitude of misstatements in the Standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (if) to evaluate
the effect of any identified misstatements in the Standalone financial statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other martters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current petiod and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020(%the Order”), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A” statement on the matters specified in paragraphs 3 and 4 of the Ozder, to
the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained ali the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have/b’_@%ﬁ@}gthe Company

. . L
so far as it appears from our examination of those books o
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{f)

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
lacome, Statement of Changes in Equity and the Cash Flow Statement dealt with by this
Report ate in agreement with the books of account

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March 2022 from being appointed as a director in terms of Section 164 (2) of the Act,

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”.

With respect to the matter to be included in the Auditors’ Report under section 197(16) of the
Act as amended:

In our opinion and to the best of our information and according to the explanations given
to us, no remuneration is paid by the Company to its directors during the year and
accordingly the provisions of section 197 of the Act are not applicable

(hy With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and accotding to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial position in
its standalone financial statements. (Refer Note 23 to the standalone financial statements)

i~ The Company has made provision, as required under the applicable faw or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts. (Refer Note 9 to the standalone financial statements)

ii.  There were no amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Company.

iv.  a) Management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(is), mclL 1}g54 ¢ion entities
("Intermediaries"), with the understanding, whether recorded qu g or O‘fhe‘:jf‘lst. that
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the Intermediaty shall, whether, directly or indirectly lend or invest in other persons ot
entities identifted in any manner whatsoever by or on behalf of the Company {'Ultimate
Beneficiaries") or provide any guarantee, secutity ot the like on behalf of the Ultimate
Beneficiaries. (Refer Note. 37(0) to the Standalone Financial Statements)

(b) Management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entines ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by ot on behalf of the Funding Party ("Ultimate Beneficiaties™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries (Refer
Note. 26 to the Standalone Financial Statements) , and

(c) Based on the audit procedures adopted by us, nothing has come to our notice that
has caused us to believe that the representations made by the Management under sub
clause (a) and (b) above, contain any matetial misstatement.

v.  The Company has not declared or paid any Dividend during the year

For CNGSN & Assoctates LLP
Chartered Accountants

F.R. No.0049155/5200036

Place: Chennai

Dated: 30/05/2022 S Vad
C ¥ Gangadaran
5 MM{ ¢ Parmer
\\\4552‘.59’ Membership No.020881

UDIN - 22011205ATWUPL3186



Annexure A to the Auditor’s Report

Referted to in Paragraph 1 of Report on Other Legal and Regulatory Requirements of our Report
of even date.

i) In respect of Property, Plant & Equipment

(8) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment to the best of our
knowledge and on the basis of available information.

(B) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Intangible Asset to the best of our knowledge and on
the basis of available information.

(b) The Property, Plant and Equipment have been physically verified by the management at
regular intervals. According to the information and explanations given to us, no material
discrepancies were noticed at such verification.

(c} According to the mnformation and explanations given to us, and on the basis of our
examination of the records of the Company, the title deeds of all the immovable
properties (other than properties where the company is the lessee, and the lease
agreements are duly executed in favour of the lessee) disclosed in the financial statements
are held in the name of the Company except for the following-

Whether Period Reason for not
Description Gross Held in protnote held- being held in name
of Property carrying name of L, ndicate of company,
value director range, indicate if in dispute
or their where
relative / appropriate
employe
e
Land MAC-CWT By virtue of metger
| situated  at Distraparks order, the property
No.144, 111 Cr Limited - 1996 of Sical CWT
Vallur Distriparks Led
Village, becomes that of the
Ponneri transferee company
Taluk, (SMART). The
Chengalpatt same s not effected
u /’*g{@}\ in the books of the
. registering
7




Zuthority*. The
applications are to
be preferred by the
Company before
the registering
authority providing ]
documentary i
evidence for i
effecting the name "

change.

(d) The company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year. Accordingly, clause (i(d)} of Para 3 of
Companies (Auditors Report) Order 2020 is not applicable

(e) The company does not hold any benami property under the Benami Transactons
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Accordingly, clause (i(e))
of Para 3 of Companies (Auditors Report) Order 2020 1s not applicable.

ii) The company has no records of inventory according to the information provided.

iliy (2} In our opinion and according to the explanations given to us, dutng the year the
company has provided nature of loans, or stood guarantee, or provided security to any
other entity [not applicable to companies whose principal business is to give loans], as
indicated below
(A) To Subsidiaties/Joint Ventures/Associates

To whom Type I Aggregate | Balance
(Loan/adv/guarantee/security) | Amount outstanding

at  Balance

sheet date

Subsidiaries
Joint Ventures

Associates !

(B) To others not mentioned under(A)



To whom Type Aggregate | Balance ]
(Othet than (Loan/adv/guarantee/security) Amount outstanding
those at Balance
mentoned in sheet date

A)

Holding Advance in natute of loan - 25,85,00,000
Company

Fellow Advance in nature of loan - 3,75,00,600
subsidiary

b} In our opinion and according to the explanations given to us, the investments made,
guarantees provided, securnity given, and the terms and conditions of the grant of all
loans and advances in the nature of loans and guarantees provided are not prejudicial to
the company’s interest.

¢) In our opinton and according to the explanations given to us in tespect of loans and
advances in the nature of loans, there is no supulation of schedule of repayment of
principal and payment of the interest. Therefore, no specific comment can be made on
the tegularity of repayment of principal and payment of interest.

d) In our opinion and according to the explanations given to us, no loans or advance in
the nature of the loan granted is overdue. Hence, no reasonable steps have been taken by
the company for recovery of the principal and interest. Accordingly, clause {iii}(d}) of Para
3 of Companies (Auditors Report) Order 2020 is not applicabie

¢) In our opinion and according to the explanations given to us, no loans or advance in
the nature of loan granted which has fallen due during the year, has been renewed oz
extended or fresh loans have been granted to settle the overdues of existing loans given
to the same parties. Accordingly, clause (ii(e)) of Para 3 of Companies (Auditors Report)
Order 2020 is not apphcable. -

f) In our opinion and according to the explanations given to us, the company has granted
loans or advances in the nature of loans either repayable on demand or without specifying
any terms or period of repayment during the year, as follows,

e e

Loans granted to The aggregate Batance ‘ [ Percentage thereof
amount of loan Outstanding at ]to the total loans
granted Balance Sheet Date | granted

i

Promoters | ] )

- 2 G o,

Related party 2(76) L 9:60,00,000 /@’Z%?fﬁ
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vii)

2)

b)

&%

¥

In our opinton and according to the information and explanations given to us, there are no
loans, investments, guarantees, and securities provided by the Company as specified under
the Section 185 and 186 of the Companies Act. Hence, the reporting under Clause iv of the
Companies (Auditors Report) Osder 2020 is not applicable.

In our opinion and according to the information and explanations given to us the company
has not accepted any deposits or amount deemed to be deposit from the public within the
meaning of Section 73 to 76 or any other relevant provisions of the Act and rules framed
thereunder. Accordingly, the provisions of clause v of paragraph 3 of Companies (Auditors
Report) Order 2020 are not applicable.

To the best of our knowledge and as explained to us, the Central Government has not
prescribed the maintenance of cost records under section 148 (1) of the Companies Act
2013. Accordingly, clause vi of paragraph 3 of Companies (Auditor’s Report) Order, 2020
is not applicable.

In respect of statutory dues,

According to the records of the Company and information and explanations given to us,
the Company had been reasonably regular in depositing undisputed statutory dues
ncluding provident fund, Employees’ State Insurance, Income Tax, Duty of Customs,
Goods and Service Tax, Cess and any other statutory dues with the appropriate authorities.
There are no undisputed statutory dues outstanding for more than six months.

As at 31st March 2022 according to the records of the Company, the following are the
particulars of the disputed dues on account of Service tax. There were no disputed amounts
payable in Income Tax, Sales tax, Customs Duty and Value added Tax matters.

T B i Period to which the Amount
orm cIe .
Natute of Dues - orum wasr & amount telates involved
dispute is pending . ]
(Financial year) (Rs.)
[ Income Tax ’ CIT(A), Chennai 2011-12 2493290
Income Tax F CIT(A), Chennai 2011-12 3 62,465
TOTAL 28,55,755

S



“In our opinion, the company has no transactions that has not been tecorded in the books
of account and no unrecorded income were disclosed or surzendered as income during the
year in the Tax Assessments under the Income Tax Act, 1961. Accordingly, clause (viii) of
Para 3 of Companies (Auditors Report) Order 2020 is not applicable.

a) Based on our audit procedures and on- the information and explanations given by the
management, we are of the opinion that the company has not defaulted in repayment
of dues to financial institutions, banks, government or debenture. However, there has
been delay in repayment of the second instalment of STRPP-4 of Rs. 1500 Lakhs being
the principal of the NCDs and semi-annual interest of Rs. 283.04 Lakhs due on the
outstanding NCDs as on 31 March, 2022

b) According to the records of the company and the information and explanations given
to us, the company is not a declared defaulter by any bank or financial instirution or
other lender.

¢) According to the records of the company and the information and explanations given
to us, term loans were applied for the purpose for which the loans were obtained:

d) According to the records of the company and the information and explanations given
to us, the funds raised on the short-term basis have not been utilized for the long-term
purposes. '

¢} In our opinton, the company has not taken any funds from any enuty or person on
account of or to meet the obligations of its subsidiaries, associates ot joint ventures.
Accordingly, clause ix(e) of Para 3 of the Companies (Auditors Report) Order 2020 s
not applicable.

f) In our opinion, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies. Accordingly,
clause ix{f) of Para 3 of the Companies (Auditors Report) Order 2020 1s not applicable.

a) To the best of our knowledge and according to information and explanations given to us,
the Company has not raised any money by the way of inital public offer or further public
offer (including debt instruments) during the year. In our opinion and according to the
information and explanation given to us, the Company has utilized the monies raised by
the way of term loans for the purpose for which they werce raised.

b) According to the information and explanations given to us, the (,omp;ag:imsuz;ot made
the preferential allotment of shares during the year under review. f




x1)

xii)

xiii)

xiv)

a) In our opinion and according to the information and explanations given to us, no fraud
on or by the Company by its officers or employees has been notced or reported during
the financial year.

b} In our opinion, report under sub section {12) of Section 143 of Companies Act and Form
ADT-4 is not required to be filed by the auditors as clause xi(a) is not applicable.
Accordingly, clause xi(b) of Para 3 of the Companies (Auditors Report) Order 2020 is not
applicable.

¢) According to the information and explanations given to us, the Company has not received
whistle-blower complaints duting the year. Accordingly, clause xi(c) of Para 3 of the
Companies (Auditors Report) Order 2020 is not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, clause xii(a), (b), (c) of
Para 3 of Companies (Auditor’s Report) Order, 2020 is not applicable.

In our opinton and according to the mnformation and explanation given to us, all transactions
with the related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the standalone financial statements,
as required by the applicable accounting standards.

a) In our opinion and according to the information and explanagons given to us, the
Company has an internal audit that commensurate with the size and nature of the business.

b) Accordingly, the Reposts of the Internal Auditors have been considered for the period
under Audit.

In our opinion and according to the information and explanations given to us, the Company
has not entered 1nto any non - cash transactions with directors or persons connected with the
Directors. Accordingly, clause xv of Para 3 of Companies (Auditot’s Report) Order, 2020 is
not applicable. '

(a) & (b) In our opinion and according to the information and cxplanatons given to us, the
Company 1s not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause xvi(a) & (b} of Para 3 of Companies (Auditor’s Report) Order,
2020 1s not applicable.

(¢) & (d} I our opinion and according to the information and explanations given to us, the

Company is not a Core Investment Company as defined under the regulations,s -t}m;d by the

Reserve Bank of India. Accordingly, clause xvi(c) & (d) of Para 3 of Confpaiics-tanditor’s
T

Report) Order, 2020 is not applicable.

=



xvii) In out opinion and according to the information and explanations given to us, the Company
has not incurred cash losses in the financial year and in the immediately preceding financial
year. Accordingly, clause xvil of Para 3 of Companies {Auditor’s Report) Order, 2020 is not
applicable.

xviii) In our opinion and according to the information and explanations given to us, there has not
been any resignation of Statutory Auditors during the year. Accordingly, clause xviii of Para 3
of Companies (Auditor’s Report) Order, 2020 is not applicable.

xix) In our opinion and according to financial ratios, ageing, expected date of realization of financial
assets, payment of financial liabilities, and other information accompanying the Financial
Statements, no material uncertainty exists as on the date of the balance sheet and the company
is capable of meeting its liabilities existing at the date of the Balance Sheet as and when they
fall due within the one year of balance sheet.

XX)

a) In our opinion, there were no amount required to be transferred to a Fund specified
in Schedule VII to the Companies Act within a period of six months of the expiry of
the financial year in compliance with second proviso to sub-section (5) of section 135
of the said Act. Accordingly, clause (xx(a)) of Para 3 of Companies (Auditors Report)
Order 2020 is not applicable.

b) In our opinion, there were no amount required to be transferred to special account in
compliance with the provision of sub-section (6) of section 135 of the said Act.
Accordingly, clause (xx(b)) of Para 3 of Companies (Auditors Report) Order 2020 is
not applicable.

xxi)  In our opinion, the Company does not prepare consolidated financials. Accordingly, clause
xxi of Para 3 of Companies (Auditors Report) Order, 2020 1s not applicable.

For CNGSN & Associates LLP
Chartered Accountants

F.R. No.004915S /5200036

Piace: Chennai ' é’f*:? - \“:}’g \
Dated: 30/05/2022 ol g, 2] W
“a%%\\/,éff C N angadaran
Lactoni Partner

Membership No.020881
[UDIN - 2201129 BAJW'UPLB\ 186



Annexure ‘B’ to the Independent Auditor’s Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls ovet financial reporting of SICAL MULTIMODAL
AND RAIL TRANSPORT LTD (“the Company™) as of 31t March, 2022 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management Is responsible for establishing and maintaining internal financial
controls based on the intetnal control over financial reporting critetia established by the Company
constdering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the ordetly and
efficieat conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and corupleteness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting {the “Guidance Note™) and
the Standards on Auditng, issued by ICAI and deemed to be presciibed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of mnternal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Insttute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. QOur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectivencss of internal control based on the
assessed risk.

The procedures selected depend on the auditor’s judgment, including the assessment of the rsks of
material misstatement of the financial statements, whether duc to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the prepatation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directoss of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management ovetride of controls, material misstaternents
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporung to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opmion, the Company has, in all matenial respects, an adequate mternal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 315 March, 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For CNGSN & Associates LLP
Chartered Accountants
FR. No.0049155/5200036

A
Place: Chennat [l ik

Dated: 30/05/2022

Ao _ Pastner
Membership No.020881
UDIN - 22011205A]WUPL3186



Sical Multimodal and Rail Transport Limited/CIN U64232TN2067PLCO63378

Balance sheet As at 31 March 2022

Rs. In Lakhs
Asg at Asat
Particulars Note 31 March 2622 31 March 2021
ASSETS
Nou-current assets
Property, plant and equipment 2 36,516 37.446
Right of use assets 2 619 693
Capital work-in-progress 2 1,147 1,142
Other intangible assets 2 87% 1,027
Financial Assets 3
- Investments 3.1 345 345
- Other non-current financial assets 3.2 267 269
Other non-current assets 4 42 52
39,815 40,974
Current assets
Financial Assets 5
- Trade receivables 5.1 3,368 3,556
- Cash and cash equivalents 52 5 1,679
- Other current financial assets 53 3,134 3,178
Current tax assets (Net) 6 260 101
Other current assets 7 154 230
6,961 8,744
Total Assets 46,776 49,718
EQUITY AND LIABILITIES
Equity
Equity Share capital 8 7.269 7.269
Other Equity 8.1 7,535 8.005
14,824 15,274
LIABILITIES
Non-current liabilities
Financial Liabilities 9
- Borrowmngs 91 1.299 5,194
- Lease habilities 9.2 1,078 1,113
- Other financial liabilities 0.0 684 1,462
Other non current liabilities e 11,921 11,907
Provisions i1 97 77
Deferred tax habilities (net} 12 3,058 2,563
18,137 22318
Current liabilities
Financial Liabilities 13
- Borrowings 13.1 9,146 821
- Trade payables i3.
{a) Total outstanding dues of Micro and Small Enterprises - -
(b} Total outstanding dues of creditors other than Micro and Smalt Enterprises 985 728
- Other financial liabilities 133 1,077 37
Other current Habilities 14 2,581 2,752
Provisions 13 16 4
13,815 12,126
Total Equity and Liabilities 46,776 49,718
Significant accounting policies i
Notes to the accounts 21038
The notes referred to above form an integral part of financial statements.
As per our report of even date attached .
for CNGSN & Associates LLP for and on b’éhalf of the Board of Directors of
Chartered Accountants Slca]sMuitlmﬁdai and Rail Transport Limi
Firm registration number ; * ?
M Si#fmwasan T . T Subramanian
Whoi@t‘mwe i Divector Direcior
DIN-00162903 DHN-00584440 E A -
Membership No. 011205 @)/ SM{M
Chennai -@2?? A V Radhakrishnan Debi Prasad Panda
Date: 30 May 2022 \..;\ f}'ﬁ_ﬁ.(;ﬂ?ﬁ}u‘ Company Secreiary Chief Finance Officer
Chennat

Date: 30 May 2022



Sical Multimodal and Rail Transport Limited/CIN U60232TN2007PLC063378

Statement of profit and loss for the year ended 31 March 2022

Particulars

Revenue from operations
Other income
Total Income

Expenses

Cost of services

Employee benefit expenses

Finance costs

Depreciation and amortisation expense
Other expenses

Total expenses

Profit/(L.0ss) before tax
Tax expense
Current tax

Minimum Alternate Tax credit entitlement
Deterred tax

Loss for the year

Note

16
17

18
19
20

21

For the year ended
31 March 2022

Rs. In Lakhs
For the vear ended
31 March 2021

10,508 10,610
7 324
10,515 10,934
6.213 3,963
615 730
1.356 1.819
94] 928
1,334 1,796
10,459 11,236
56 (302)

12
446 279
48 (79)
(450) (302)




Sical Multirpodal and Rail Transport Limited/CIN U60232TN2007PLC063378

Statement of profit and loss for the year ended 31 March 2022

Particulars

Other Comprehensive Income

Items that will not be reclassified to prefit or loss
Remeasurements of defined benefit plan actuarial gains/ (losses)

Others

Income tax relating to items that will ot be
reclassified to profit or loss

Total Comprehensive Income/(Expenses) for the

period

Attributable to:
Owners of Company

Non- controlling interests

Earnings per equity share

(1) Basic
(2) Diluted

Significant accounting policies

Notes to the accounts

For the year ended
31 March 2022

Rs. In Lakhs
For the year ended
31 March 2021

(450)

{450)

(0.62)
(0.62)

The notes referred to above form an integral part of financial statements.

As per our report of even date attached
For CNGSN & ASSOCIATES LLP
Chartered Accountants
Firm registration number

LLP No : 5260036

C N Gangadaran
Pariner

Membership No. 011203

Chennai
Date: 30 May 2022

(502)

(302)

(0.69)
(0.69)

) for and on behalf of the Board of Directors of

Sical Multimodal and Rail Transport Limited

-

Wholetime Director
PIN-00162903

/

i

el

V Radhakrishnan
Company Secretary
Chennal

Date: 30 May 2022

i
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T Subramanian
Director
DIN-00384440

nar

3

bi Prasad Panda

Chief Finance Officer
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Sical Multimodal and Rail Transport Limited/CIN U60232TN2007PLL063378

Cash Flows Statement
Particulars

Cash flows from operating activities
Profit/(Loss) before tax
Adjustments:
Deprecization
Loss on sale of fixed assets
Profit on sale of fixed assets
Provision for doubtful advances
Interest and finance charges
Interest income
Operating cash flow before working capital changes
Changes in
- Trade receivables
- Current/Non current financial agsets
- Current/Non current assets
- [nventories
- Current/Non current financial liabilities
- Current/Non current liabilities
- Trade payables
- Provisions
Cash generated from operations
Income taxes paid
Cash generated from operations |A]

Cash flows from investing activities

Purchase of fixed assets (Including Capital Work in Progress

and capital advances)

Proceeds from sale of fixed assets

Loans and advances received from subsidiaries

Bank deposits

Net cash generated used from investing activities [B]

Cash flows from financing activities

Repayment of long term borrowings

Repayment of lease liability

Repayment of Short Term Borrowings (net)
Finance cost

Net cash generated from financing activities [C]

Increase in cash and cash equivalents [A+B-+C]
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Rs. In Lakhs
For the year ended For the year ended
31 Mar 2022 3T Mar 2021
36 (362)
941 928
{1 (2
1,212 1,791
(%) (257)
2,202 2,138
188 (19}
19 (78)
46 10t
280 27
(148} 1,297
257 (i)
32 4
2,876 3.479
(171} 611
2,708 4,090
182 1
5 5
14
14 8
215 (38)
(3,324) (1.836)
(148) (136)
34 1,038
(1,067) (1.609)
(4,593) (2,543)
{1,674) 1,508
1,679 1 43
5 1,679
% 555D




Sical Multimodal and Rail Transport Limited/CIN U66232TN2007PLC063378
Cash Flows Statement

Rs. In Lakhs
Compenents of cash and cash equivalents
Cash on hand i 9
Balances with banks
- In current accounts 4 1,402
- in fixed deposits - 273
Total cash and cash equivalents 3 1,679

Significant accounting policies Note 1
Notes to the accounts Note 2 to 36

The notes referred to above form an integral part of financial statements.

As per our report of even date attached ;
For CNGSN & ASSOCIATES LLP for and on behalf of the Board of Directors of
Chartered Accountants Sical Multimodal and Rail Transport Limited
Firm registration number : 0049158 4
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Date: 30 May 2022 Company Secretary Chief Finance Officer
Chennai
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Notes to the aceounts
For the year ended 31 March 2022

1.2

1.3

14

Company overview and Significant Accounting Policies

Company gverview

Sical Multimodal and Rail Transport Ltd (SMART), is the container and rail logistics initiatives of Sical Logistics Limited. SMART is a 100% subsidiary of
Sical Infra Assets Limited (SIAL), which in turn is a subsidiary of Sical Logistics Limited (SL.L). SLL had obtained Category 1 license from the Ministry of
Railways for Rs.50 Crores for operating container rail across ail sectors throughout India. catering to both EXIM and domestic traffic. The license was
transferred to SMART in November, 2007.

Pursuant to the scheme of amalgamation sanctioned by the Honourable High Court of Madras vide the Order dated 19 July 2012 and received on 25 September
2012, Sical Distriparks Limited (SDL) (A company engaged in CFS activities), a fellow subsidiary of the company and Sical Hambuja Logistics Private
Limited (SHLPL), 2 wholly owned subsidiary of the Company were merged with SMART with effect from 1 April 2011.

The Bangalore ICD was demerged to Sical Bangalore Logistics Park Limited by a scheme of arrangement duly approved by the Honourable NCLT, Chennai
Bench effective 01 Jun 2016

The financial statements are approved for issue by the company's Board of Directors on 30 May 2022

Basis of preparation of financial statements

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost convention on the accrual basis, the
provisions of the Companies Act, 2013 (" Act’) (to the extent notified) and guidelines issued by the Securities and Exchange Board of India (SEBI). The ind AS
prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Compasies {Indian Accounting
Standards) Amendment Rules, 2016.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existin g accounting
standard requires a change in the accounting policy hitherto in use.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:
» Expected to be realised or intended to be sold or consumed in normal operating cycle

» Expected to be realised within twelve months after the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a lizbility for at least twelve months after the reporting period
All other assets are classified as non-current.

A liability is current when:

» It is expected to be settled in normal operating cycie

» It is due to be settfed within twelve months after the reporting period, or

» There 15 no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period The Group classifies All other
liabilities as non-current.

Deferred tax assets and Habilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified
twelve months as its operating cycle.

Use of estimates
The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on a periodic basis. Revisions te accounting estimates are recognized in the period in which the estimates
are revised and in any future periods affected. In particular, information about significant areas of estimation, uncertainty and critical judgments in applying
accounting policies that have the most significant effect on the amounts recognized in the financiat statements is included in the following notes:

(1} Income taves: Significant judgments are involved in determining the provision for income taxes, including the amonnt expected to be paid or recovered in
connection with uncertain tax positions. Alse refer to Note 1.17.

(ii) Property. plant and equipment: Property, plant and equipment tepresent a significant proportion of the asset base of the company. The charge in respect of
periodic depreciation is derived after determnining an estimaie of an asset’s expected use fuliife and the expected r;?@%&@;end of its life. The useful
i A
o

%?am;ﬁ%, Hy, including at each
eits, which m“{y;{r’g}pact their life, such as

lives and residual values of company's assets are determined by management at the time the asset is acquired and r

financial year end. The lives are based on historical experience with similar assets as well as anticipation of futurg
- i

changes in technology.
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Sical Multimodal and Rail Transport Limited/CIN U60232TN2007PLC063378
Notes to the accounts
For the year ended 31 March 2022

1.6

(iti) Other estimates: The preparation of financial statements involves estimates and assumptions that affect the reported amount of assets, liabilities, disclosure
of contingent liabilities at the date of financial statements and the reported amount of revenues and expenses for the reporting period. Specifically, the Company
estimates the probability of collection of accounts receivable by analyzing historical payment patterns, customer concentrations, customer credit-worthiness and
current economic trends. If the financial condition of a customer deteriorates, additional aflowances

may be reguired.

Revenue recognition
In respect of rail operations, reveniue is recognised on accrual method on rendering of services. In respect of container freight station, handling revenue is
recognised on rendering of such services and sterage revenue is recognized based on number of storage days.

Effective April 1, 2018, the Company adopted Ind AS 115 “Revenue from Contracts with Customers”, The effect on adoption of Ind AS 115 was insignificant,
Revenues in excess of invoicing are classified as contract assets (which we refer as unbilled revenue) while inveicing in excess of revenues are classified as
contract liabilities {which we refer to as unearned revenues),

Property, plant and equipment
Recognition and measurement: Property, plant and eguipment are measured at cost less accumulated depreciation and impairment losses, if any. Cost includes
expenditures directly attributable to the acquisition of the asset.

Depreciarion: The Company depreciates property, plant and equipment over the estimated usefi! life on a straight-line basis from the date the assets are ready
for intended use except for rakes and containers in Rail division.

For rakes and containers, the management estimates a useful life of 21 years. For these class of assets, based on intemal assessment and technical evaluation
carried out by experts, the management believes that the useful Hives as given above best represent the period over which management expects to use these
assets. Hence the useful lives for these assets is different from the useful lives as prescribed under Part C of Schedule 11 of the Companies Act 2013.

Intangible assets are amortised over their estimnated useful life as follows:

Consideration paid for transfer of License issued by Ministry of Railways in Company's favour to operate container trains pan India, is capitalised as an
Intangible asset and is amortised over a period of 20 years from the date of commercial operations.

The estimated useful Tife of the imtangible assets and the amortisation period are reviewed at the end of each financial year and the amortisation method is
revised to reflect the changed pattern.

111G €2 NEITU L3 THEL 11vTD 1) addCly LUT LT CLIICLE @iy LUApar auve P o

Fraiad, b el 4 4 L. ks 1 i 3 M i £211
Asset Class Dep Rate Method Useful Life
(Years)
EDP equipment's 33.33% SLM 3
Furniture and fixture 10.00%  SLM 10
Office equipment's 20.00%  SLM 5
Vehicles 1250%  SLM 8
Electrical Installations 10.00%  SLM 10
Building 1.67% SLM 60

Depreciation methods, useful lives and residual values are reviewed at each reporting date.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items {major components) of property,
piant and equipment. Subsequent expendifure refating to property, plant and equipment is capitalized only when it is probable that future economic benefits
associated with these will flow to the Company and the cost of the item can be measured reliably. Repairs and maintenance costs are recognized in the
statement of profit and loss when incurred. The cost and related accumulated depreciation are eliminated from the financial statements upon sale or disposition
of the asset and the resultant gains or losses are recognized in the statement of prefit and loss.

Amounts patd towards the acquisition of property, plant and equipment outstanding as of each reporting date and the cost of property, plant and equipment not
ready for intended use before such date are disclosed under capital work- in-progress.
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1.8

T 1.9

L1g

Functional and presentation currency
Items included in the financial statements are measured using the currency of the primary economic environment in which the entity operates (i.e. the

“functional corrency™). The financial statements are presented in Indian Rupee. the national currency of India, which is the functional currency of the
Company.

Foreign currency transactions and balances

Transactions in foreign currency are translated into the functional currenicy using the exchange rates prevailing at the dates of the respective transactions.
Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation at the exchange Tates prevailing at reporting date
of monetary assets and liabilities denominated in foreign currencies are recognized in the statement of profit and loss and reported within foreign exchange
gains/ (losses).

Non-monetary assets and Habilities denominated in a foreign currency and measured at historical cost are transiated at the exchange rate prevalent on the date of
transaction.

Financial instruments :
All financial instruments are recognised initially at fair value. Transaction costs that are attributable to the acquisition of the financial asset (other than financial

assets recorded at fair value through profit or loss) are included in the fair value of the financial assets. Loans and borrowings and payable are recognised net of
directly attributable transactions costs.

(i} Firancial assets af amortised cost: A financial asset shall be measured at amortised cost if both of the following conditions are met:

{a) the financial asset is held within a business model whose objective is to hold financial assets in order to collect contractuial cask flows and

(b the contractual terms of the financial asset give rise on specified dates to cash flows that are solely pavments of principal and interest on the principal
amount cutstanding {SPPI).

They are presented as cuirent assets, except for those maturing later than 12 months after the reporting date which are presented as non-currest assets. Financial
assets are measured initially at fair value plus transaction costs and subsequently carried at amortized cost using the effective interest method, less any
impairment loss.

Financial assets at amortised cost are represented by trade receivables, security deposits, cash and cash equivalents, employee and other advances and eligible
carrent and nen-current assets.

Cash and cash equivalents comprise cash on hand and in banks and demand deposits with banks which can be withdrawn at any time without prior notice or
penalty on the principal.

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, in banks and demand deposits with banks, net of outstanding baok
overdrafts that are repayable on demand, and are considered part of the Company’s cash management system.

(i) Financial liabilitles at amortised cost: Financial liabilities at amortised cost represented by trade and other payables ase initially recognized at fair value,
and subsequently carried at amortized cost using the effective interest method.

Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date,

Fair value i3 the price that would be received fo sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset o transfer the liability takes place either:

» In the principal market for the asset or liability, or

» In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s sbility to generate economic benefits by using the asset in s highest
and best use or by sefling it to another market participant that would use the asset in its highest ard best use.

Al assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is significant 1o the fair vaiue measurement is directly or indirectly observable

» Level 3 — Valuation techniques for which the Jowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial staterents on a recurring basis, the Company determines whether transfersotﬁfsg abéf]n,edbenveen
levels in the hicrarchy by re-assessing categorisation {based on the lowest level input that is significant to the fair valve measuremcnf/ W{%
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Notes to the accounts
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1.11

Impairment

(i} Financial assets: [n accordance with Ind AS 109, the Company applies expected credit loss (ECL} mode] for measorement and recognition of impairment
loss, The Company follows 'simplified approach’ for recognition of impairment loss allowance on trade receivable.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on
lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase in the
credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk
has increased significantly, lifetime ECL is used. If in subsequent period, credit quality of the instrument improves such that there is no longer a significant
increase in credit risk since initial recognition, then the entity reverts w recognising impairment loss allowance based on 12 month ECL.

Lifetime ECLs are the expected credit losses resulting from alt possible defavit events over the expected life of a financial instrument. The 12 month ECL is a
portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting date.

As a practical expedient, the Group uses a provision matrix to determing impairment Joss on portfolio of its trade receivable. The provision matrix is based on
its historically observed default rates over the expected life of the trade receivable and is adjusted for forward- looking estimates. At every reporting date, the
historical observed default rates are updated and changes in forward-Jooking estimates are analysed.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/expense in the statement of profit and foss. This amount is
reflected under the head other expenses in the statement of profit and loss. The balance sheet presentation for various financial instruments is described below:

Financial assets measured at amortised cost, contractual revenue receivable: ECL is presented as an allowance, 1.2. a5 an integral part of the measurement of
those assets in the balance shest. The allowance reduces the net carrying amount, Until the asset meets write off criteria, the group does not reduce impairment
allowance from the gross carrying amount.

Nowi-financial assets: The Company assesses at each reporling date whether there is any objective evidence that a non finencial asset or a group of non
financial assets is impaired. If any such indicaticn exists, the Company estimates the amount of impairmest loss.

An impairment loss is calculated as the difference between an asset’s carrying amount and the recoverable. Losses are recognised in the statement of profit and
loss and reflected in an allowance account. When the Company considers that there are no realistic prospects of recovery of the asset, the relevaut amounts are

written off. 1f the amount of impairment loss subsequently decreases and the decrease can be related objectively to an event occurring after the impairment was
recognised, then the previously recognised impairment loss is reversed through statement of profit and loss.

The recoverable amount of an asset or cash-generating unit (as defined below) is the greater of its value in use and its fair value less costs to seli. In assessing
value in use, the estimated future cash flows are discounted fo thejr present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset. For the purpose of impairment testing, assets are grouped together into the smallest group of assets that
generates cash inflows from continuing use that are largely independent of the cash inflows of other assets or groups of assets {the “‘cash-generating unit”).

Loss allowance for receivables and unbilled revenues

The company determines the allowance for credit losses based on historical loss experience adjusted to reflect current and estimated fisture economic
conditions. The company considered current and anticipated future economic conditions relating to industries the company deals with. In calculating expected
credit loss, the company has also considered credit reports and other related credit information for its customers to estimate the probability of default in future
and has taken into account estimates of possible effect from the pandemic relating to COVID -19.

Empioyee Benefit

The Company participates in various empleyee benefit plans. Post-employment beneflts are classified as either defined contribution plans or defined benefit
pians. Under a defined contribution plan, the Company’s only cbligation is to pay a fixed amount with o obligation to pay further contributions if the fund
does not hold sufficient assets to pay all employes benefits. The related actuarial and investment risks fall on the employee. The expenditure for defined
contribution plans is recognized as expense during the period when the employee provides service. Under a defined benefit plan, it is the Company’s obligation
to provide agreed benefits to the employees. The related actuarial and investment risks fali on the Company. The present value of the defined benefit obligations
1s caleniated using the projected unit credit method.

The Company has the following employee benefit plans:
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1.14

1.16

(a) Gratwity: In accordance with the Payment of Gratuity Act, 1972, the Company provides for a lump sam payment to eligible employees, at retirement or
termination of employment based on the last drawn salary and years of employment with the Company. The gratuity fund is managed by the Life Insurance
Corporation of India (LIC). The Comparny’s obligation in respect of the gratuity plan, which is a defined benefit plan, is provided for based on actuarial
valuation using the projected unit credit method.

Actuarial gains or losses are recognized in other comprehensive income. Further, the profit or toss does not include an expected return on plan assets. Instead
net interest recognized in profit or loss is calculated by applying the discount rate used to measure the defined benefit obligation to the net defined benefit
liability or asset. The actual return on the plan assets above or below the discount rate is recognized as part of re-measurement of net defined lability or asset
through other comprehensive income.,

Remeasurements comprising of actuarial gains or losses and return on plan assets (excluding amounts included in net interest on the net defined benefit
liability) are not reclassified to profit or loss in subsequent periods.

{b} Compensated absences: The employees of the Company are entitled to compensated absences. The employees can carry forward a portion of the unutilised
accumulating compensated abserrces and utilise it in future periods or receive cash at retirement or termination of employment. The Company records an
obligation for compensated absences in the period in which the employee renders the services that increases this entitlement. The Company measures the
expected cost of compensated absences as the additional amount that the Company expects 10 pay as a result of the unused entitlement that has accumulated at
the end of the reporting period. The Company recognizes accumulated compensated absences based on actuarial valuation. Non-accumulating compensated

absences are recognized in the period in which the absences occur. The Company recognizes actuarial gains and losses immediately in the statement of profit
and loss.

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past evest, it is probable that an outflow of
economic benefits will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the censideration required to settle the present obiigation at the end of the reporting period, taking
into account the risks and uncertainties surrounding the obligation.

When some or all of the economic benefits required to settle a provision are expected te be recovered from a third party, the receivable is recogmized as an asset,
if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured seliably.

Inventories
Inventories are valued at the lower of cost and net realisable value.
Cost of raw materials inciudes cost of purchase and other coss incurred in bringing the inventories to their present location and cendition. Cost is determined

on first in, first out basis. Net realisable value is the estimated selling price in the ordinary course of business, less eslimated costs of completion and the
estimated costs necessary 10 make the sale.

Finance income and expense

Finance income consists of interest income on funds invested. Interest income is recognized as it accrues in the statement of profit and loss, using the effective
interest method.

Finance expenses consist of interest expense on loans and borrowings. Borrowing costs are recognized in the statement of profit and loss using the effective
interest method,

income tax

Income tax comprises current and deferred tax. Income tax expense is recognized in the statement of profit and loss except to the extent it relates to itemns
directly recognized in equity or in other comprehensive income,

(a) Current income tax: Current income tax for the current and prior periods are measured at the amount expected fo be recovered from or paid to the taxation
authorities based on the taxable income for the peried. The tax rates and tax laws used to compute the current tax amount are those that are enacted or
substantively enacted by the reporting date and applicabie for the period. The Company offsets current tax assets and current tax Habilities, where it has a
legaity enforceable right to set off the recognized amowunts and where it intends either to settle on a net basis or to realize the asset and Hability simuitaneously.
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1.19

(b} Deferred income fax: Deferred income tax is recognized using the balance sheet approach. Deferred income tax assets and hiabilities are recognized for
deductible and taxable temporary differences arising between the tax base of assets and liabilities and their carrying amount in financial statements, except
when the deferred income tax arises from the initial recognition of goodwill or an asset or liability in & transaction that is not a business combination and affects
neither accounting nor taxable profits or loss at the time of the transaction,

Deferred income tax asset are recognized to the extent that it is probable that taxabie profit will be avaiiable against which the deductible temporary differences,
and the carry forward of unused tax credits and vnused tax losses can be utilized.

Deferred income tax liabilities are recognized for all taxable temporary differences.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient
{axable profit will be available to allow all or part of the deferred income tax asset to be utilized.

Deferred income tax assets and tiabilities are measured at the tax rates that are expected to apply in the period when the asset is realized or the liability is segtled,
based on tax rates (and tax laws) that have been enacted or substantively enacted at the repoerting date.

Earnings per share
Basic earnings per share is computed using the weighted average number of equity shares outstanding during the period.

Diluted EPS is computed by dividing the net profit after tax by the weighted average number of equity shares considered for deriving basic EPS and also
weighted average number of equity shares that could have been issued upon conversion of 4l dilutive potential equity shares. Dilutive potential equity shares
are deemed converted as of the begirming of the period, unless issued at a later date. Dilutive potential equity shares are determined independently for each
period presented. The number of equity shares and potentially dilutive equity shares are adjusted for bonus shares, as appropriate.

Rounding of amounts

All amounts disclosed in the financial staiements and notes have been rounded off to the nearest lakhs as per the requirernent of Schedule 111, unless otherwise
stated.

I.eases

Ind AS 716 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option to extend or terminate the lease, if the
use of such option is reasonably certain. The Company makes an assessment on the expected lease term on a Jease-by-Jease basis and thereby assesses whether it
15 reasonably certain that any options to extend or terminate the contract will be exercised. In evaluating the lease term, the Company considers factors such as
any significant leasehold improvements undertaken over the lease term, costs relating to the termination of the lease and the importance of the underlying asset
o Company’s operations taking into accousnt the location of the underlying asset and the availability of suitable altemnatives. The lease term ir future periods is
reassessed to ensure that the lease term reflects the current econemic circumstances. After considering current and future economic conditions, the company has
concluded that no changes are required to lease period refating te the existing lease contracts.

The Company’s lease asset classes primarily consist of ieases for land. The Company assesses whether a contract contains a lease, at inception of a contract. A
contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for & period of time in exchange for constderation. To
assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: {i) the contract involves the use of an
identified asset (ii) the Company has substantially all of the economic benefits from use of the asset through the period of the fease and (iii) the Company has
the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU™) and a corresponding lease liability for all lease arrangements
in which it is a lessee, except for leases with a term of twelve months or Jess (short-term leases) and fow value leases. For these short-term and low value leases,
the Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease.

Certain jease arrangements includes the options to extend or terminate the Jease before the end of the lease term. ROU assets and lease liabilities includes these
options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any Iease payments made at or prior
to the commencement date of the lease plus any initiai direct costs less any lease incentives. They are subsequenily measured al cost less accumulated
depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life of the underlying
asset. Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying amousts may not be
recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value Jess cost to sell and the va;?mﬁa‘s@s ,detemmed
on: an individual asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In su @@Ees;’t‘ﬁ?‘r ;

amount i determined for the Cash Generating Unit {CGU) to which the asset belongs. / i::af
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The fease liability is initially measured at amortized cost at the present value of the future Jease payments. The lease payments are discounted using the interest
rate implicit in the lease or, if not readity determinable, using the incremental borrowing rates in the country of domicile of these leascs. Lease liabilities are

remeasured with a corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it will exercise an extension or 2
termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified
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2.1

Property, plant and equipment’s
1) Capital work in progress (CWIP)

a) For Capital-work-in progress, following the ageing schedule

CWIP ageing schedule Rs. in Lakhs
cwip Amount in CWIP for the period of Mar-22

Less than 1 year 1-2 years 2-3 years |More than 3 years Total
Projects in progreass 5 3 87 1052 1147
Proiects temporarily suspended
cwip Amount in CWIP for the period of Mar-21

Less than 1 year 1-2 years 2-3 years [More than 3 years Total
Projects in progress 3 87 0 1052 1147

Projects temporarily suspended

b} For capital-work-in progress, whose completion is overdue or has exceeded its cost compared to its original plan -
Nil

CWIP- This is relates to fand development charges incurred for development of tnland Container Depot (ICD) at
Amuppampatty, Chennal.

2) Intangibles under development - Nii




Sical Multinrodal and Rail Transport Limited/CIN U60232TN2007PLC063378
Notes to the accounts

PART [ - BALANCE SHEET

3 Financial assets Rs. In Lakhs
As at As at
A Tovestments 31 March 2022 31 March
Investments in equity instruments
Jeint ventures (ungnoted)
- Sical Sattva Rail Terminal Private Limited- 17,253,000 Shares (PY - 17,235,000 e i
Shares) of Rs. 10/- each fully paid up 343 343
345 345
Ageregate value of unquoted investments 345 345
Rs. In Lakhs
. Asat As at
32 Other non current financial assets 31 March 2022 31 March
Secured, considered good
Unsecured, considered good
Security deposits : 267 269
Receivables-credit impaired - -
Security deposits 22 22
Less: Allowances for credit Josses {22} {22)
267 269
Rs. In Lakhs
As at As at
4 Other non-current assets 31 March 2022 31 March
Secured, considered good
Unsecured. considered good
QOther advances
- LIC fund for gratuity (refer note 25) 42 52
Receivables-credit impaired
- Capital advances (refer note 26) 168 168
Less: Allowances for credit losses ) {168) (168)
42 52
Current assets
5 Financial assefs
Rs. in Lakhs
. As at As at
31 Trade receivables 31 March 2022 31 March

Secured, considered good

Unsecured, considered good 3,368
Trade Receivabies-credit impaired 1,869
Less: Allowances for credit losses {1,86%)

Trade Receivables which have significant increase in Credit Risk -
Trade Receivables-credit impaired -

3,368
Ageing schedule of trade receivables
As at 31 March 2022
Rs. In Lakhs
Less than 6 6 1-2 2-3 More Total
Particulars months months - years years than
1 vear 3 years
{1) Undisputed Trade receivables — considered good 2.852 188 3,040
{11} Undisputed Trade Receivables — which have
significant increase in credit risk
(1i1) Undisputed Trade Receivables — credit impaired 220 20 698 1,138
(iv)_Disputed Trade Receivables— considered good i9 309 - 328
(v) Disputed Trade Receivables — which have
significant increase in credit risk
(vi} Disputed Trade Receivables — credit impaired 332 379 731
As at 31 March 2021
Particulars Less than 6 6 1-2 2-3 More Total
(i} Undisputed Trade recetvables — considered good 2865 435 10 246 0 3356
(i) Undisputed Trade Receivables — which have
significant increase in credit risk
(in Undisputed Trade Receivables — credit impaired 308 728 19 449 1564
(iv) Disputed Trade Receivables— considered good
(v} Disputed Trade Receivables — which have
significant increase in credit risk
(vi) Disputed Trade Receivables — credit impaired




Sical Multimodal and Rail Transport Limited/CIN U66232TN2007PLC063378

Notes to the accounts

PART I - BALANCE SHEET

Rs. In Lakhs
Asat Asat
52 “ash i
Cash and cash equivalents 31 March 2022 31 Masch
Balances with Banks (of the nature of cash and cash equivalents)
- in CurTeNnt accounts 4 1,402
Cash on hand 1 2
Other bank balarces
T ORI H@EN HEUHCY UTPUSIL WL LaliAaR T {NCIC) . 275
P
3 1,679
Note: Fixed deposits with an original maturity period of less than 3 months are classified as "Cash and cash equivalents” and fixed
deposits with an original maturity period of greater than 3 months, but with & maturity date of less then 12 months from balance sheet
date are classified as "Other bank balances.”
Rs. In Lakhs
z . As at As at
33 Other current financial assets 31 Mareh 2022 31 March
Interest accrued on fixed deposits - 8
Secured, considered good - -
Unsecured. considered good
- Advances to related parties {refer note 26) 2.960 2,991
- Balance with Government Authorities 166 166
- Insurance claims - &
- staff advances 8 K
Receivables which have significant increase in Credit Risk - -
Receivables-credit impaired - -
3,134 3,178
Rs. In Lakhs
As at As at
J
6 Correntiax assers (Net 31 March 2022 31 March
Advance income tax, net of provision for tax 260 10§
260 11
Rs. In Lakhs
7 Other current assets Asat As at

31 March 2022 31 March

Secured, considered good
{insecured, considered good
Other advances

- prepaid expenses
S AUYEHUTY 101 2UPRLY W1 BUOUD A Eaey g ul

Recervables which have significant increase in Credit Risk
Receivables-credit impaired
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Sical Multimedal and Rail Transport Limited/CIN U60232TN2007PLC063378
Statement of changes in equity

8.1 Other Equity
Rss. In Lakhs
Other reserves Other items of Equity
Particulars Securities Debentlf re | Corporate Reta.i ned other ) attributable
. redemption | guarantee earnings | comprehensive | to owners of
premium . .

reserve interest mcome the company

Ralance as at 1 April 2020 400 1,560 - 6,607 - 8,507
Total comprehensive income for the year - B - (302) - (502)
Transferred to Debenture Redemption Reserve {DRR)* - 500 - (500) - -
Balance as on 31 March 2021 4600 2,000 - 5,605 - 8,005
Balance as at 1 April 2021 400 2,000 - 5,605 - 8,005
Total comprehensive income for the vear - - - (450) - (4350}
Transferred to Debenture Redemption Reserve (DRR)Y* - 300 - (500) . - -
Balance as on 31 March 2022 400 2,500 - 4,655 - 7,555

*The Company has issued redeemable non-convertible debentures. Accordingly, the Companies (Share capital and Debentures) Rules, 2014 (as amended),
require the Company to create DRR out of profits of the company available for payment of dividend. DRR is required to be created for an amount which is

equal 1o 23% of the value of debentures issued over the life of debentures.

As per our report of even date attached
for CNGSN & Associates LLP
Charrered Accouniants

m registration number : 004913
LLE No : 8200036

"M Sginivasan

CN Mholerime . Director
Parirg “DIN-00162903
Membership No. 011205
Chennai f‘;gé%k‘ﬁf?n A Q
Date: 30 May 2022 / %:/f "‘"‘“W{é}\i ¥ Radhakrishnan
f‘%fi ceh B EY Company Secretary
[RG ATt :
g‘g‘% C@ﬁ, .§ § i Chennai

Date: 30 May 2022

«E/ .
Sy,
N

for and ort behaif of the Board of Directors of

Sica} Multimodal and Rail Trans%

T Subramzanian
Director
DIN-00584440

B%?D{M orgt—"

Debi Prasad Panda
Chief Finance Officer



Sical Multimodal and Rail Transport Limited/CIN U60232TN2007PLC063378
Notes to the accounts

PART I- BALANCE SHEET

Non-currenti liabilities

Rs. In Lakhs
. 1y epates As at As at
9 Financial Liabilitics 31 March 2022 31 March 2021
9.1 Borrowings
Secured
Debentures
Nif (Previous vear: 350) 11% Secured listed NCD of Rs. 10 lakhs each issued
to RBL Bank Limited (refer note i below) 3,500
Term loars
from banks
- Bank of Baroda (refer note ii below) 1,694
- RBL Bank Limited (GECL) {(refer note iii below) 1,299
1,299 5,194
Notes:

{#) RBL Bank Limited

The Company had raised a sum of Rs. 10,004 lakhs through issue of 1000 Nos. Secured listed 11% Non-convertible debentures
of Rs.10 lakh each against the security of -

(2) Exclusive first ranking mortgage on 0.60 acres of land situated at Anupampattu Village, Ponneri Taluk, Thiruvallur District,
Tamii Nadu;

(b) Exclusive first morigage charge on land (admeasuring 19.5 acres) & Building situated there on at Minjur, Chennai;

(c) First Pari passu mortgage charge along with existing charge holder on land (admeasuring around 2.248 acres) owned by
SMART covering access road {0 above mentioned land & building;

(d) Exclusive first charge over specific plant & machinery/ movable fixed assets { i.e 2 rakes & 1,030 Containers) and

{e) Unconditional and irrevocable Corporate Guarantee of SICAL Logistics Limited.

The NCDs were allotted on 31 March 2017 after duly receiving the funds. The NCDs are listed on NSE effective 20 April 2017.
Interest on NCDs is payable semi-annually.

{ii) Bank of Baroda

The Company has taken term loan of Rs 9,405 lakhs against (1)Primary Security- Hypothecation of Moveable assets and Current
Assets of CFSACD division (2) Colleateral security of equitable mortgage of land and building situated at CFS Minjur
comprising of 3530 acres of land and charge on assets created out of term loan. (3) 7.93 acres of land at Anumppam Pattu
Village, Ponneri Taluk, Thiruvallur District, (4) extension of second charge on land area of 17.19 acres at Melavittan village,
Tuticorin belonging to Sical Logistics Lid, with a moratorium period of 12 months. Loan is repayable in step up 28 guarterly
instalments. The interest rate as on 31 March 2022 is 14.45% (Previous vear; 13.30%) which is linked to MCLR.

(iii) RBL Bank Limited (GECL)

The Company has taken the Guaranteed Emergency Credit Line (GECL) Working Capital Term Loan under the Covid special
package during June 2021 against the following secuity.

{(a) Primary Security - 100% Guaranteed by National Credit Gurantee Trustee Company Ltd (NCGTC).

{b) 2nd charge on land (admeasuring 19.5 acres) & Building situated there on at Minjur, Chennai;

(c) Second Pari passu mortgage charge along with existing charge holder on land (admeasuring around 2.248 acres) owned by
SMART covering access road to above mentioned land & building;

(d) Second charge over specific plant & machinery/ movable fixed assets i.e 3 rakes and containers

() Second charge on Land admeasuring 0.60 acres of land situated at Anupampattu Village, Ponneri Taluk, Thiravallur District,
Tamii Nadu;

f) The loan will be repayable in 60 months including a morotorivm of 12 months from the date of first disbursement i.e.23-07-202
(g) The rate of Interest as on 31-03-2022 is 9.25% (Previous year Nil)

{iv) Non-convertible redeemable debentures in descending order of redemption;

Particulars Convertible into Convertible into
Rs. In Lakhs
Non convertible redeemabile debentures issned to RBL : None None
STRPP-3 1st instalment 173 1730

STRPP-5 2nd instalment 175 1730




Sical Multimedal and Raif Transport Limited/CIN U60232TN2067PLC063378
Notes to the accounts

PART1- BALANCE SHEET

{v) Due to the liquidity issue, there was a delay in payment of semiannual interest due of Rs.283.04 Lakhs on the existing NCDs
and repayment of 2nd instaiment of STRPP4 of Rs. 1500 Lakhs on 31-Mar-2022 and the same were paid on 16-Apr-2022.

(vi) The aggregate amount of Jong-tertn borrowings is secured by corporate guarantee of holding and ultimate holding company

amounts to Rs. 8,977 lakhs (Previous year: Rs. 12,721 fakhs)

Rs. In Lakhs

As at

9.2 Lease Liability 31 March 2022

As at

31 March 2021

Others
Lease liability (Refer note 1.20 and 32) 1,078 1,113
1.078 1,113
Rs. In Lakhs
As at As at

9.3  Other financial liabilities 31 March 2022

31 March 2023

Others

Derivative liability (refer note i) 684

1.462

684

1,462

(i) Currency swap and interest rate swap

The Company has entered into a curvency swap and interest rate swap wherein the Rupee borrowing is converted into foreign
currency borrowing ie. Euro and Company receives the fixed interest in INR and pays a fixed inierest in Euro, to obtain a
marginally lower inferest rate than would have been possibie without the swap. Specific valuation techniques used to value the

above financial instruments include:

13 the use of quoted market prices

2) the fair value of interest rate swaps is catculated as the present value of the estimated future cash flows based on observable

yield curves

As of 31 March 2022, every percentage point increase / decrease in the exchange rate will affect our obligation by approximately

Rs.68 lakhs.

Rs. In Lakhs

As at

19 Other non current liabilities 31 March 2022

As at
3% March 2021

Dues to related parties

- Sical Infra Assets Limited {refer note 26) 15,921 11,907
11,921 11,207
Rs. In Lakhs
As at As at @SQCM;}
> R L
11 Provisions 31 March 2022 31 March 202 ‘q:?/’fm “{?&g
Provision for employee benefits fg; N *L;;%
Compensated absence 23 141 LR T ; § i
Gratuity {refer note 23} 74 63"‘;3} & i
97 T N
D
Rs. In Lakhs
As at As at

12 Deferred tax liabilities (net) 31 March 2022

31 March 2021

Deferred tax liability
Excess of depreciation aliowed under Income Tax Act, 1961 over depreciation

as per books 3.365
Deferred tax assets

Expenditure covered under 43 B of Income-tax Act, 1961 -

Unabsorbed losses {1.,462)

Leases (123}

Provision for doubtfu! trade receivables (320}

(28)
(1,571)
(123)
(433)



Sical Multimoedal and Rail Transport Limited/CIN U60232TN2007PLCO63378
Notes to the accounts

PART I - BALANCE SHEET
Minimum Alternate Tax credit

(402) {847)
3,058 2,565
Current liabilities
Rs. In Lakhs
. o ryggs As at As at
13- Financial Liabilities 31 March 2022 31 March 2021
13.3 Borrowings
Current maturities of long-term debt*
* Debentures
500 (Previous year: 375) 11% Secured listed NCD of Rs. 10 lakhs each issued 5000 3750
to RBL Bank Limited ** i >
* Term loans
from banks
- Bank of Baroda 1,694 2,315
- RBL Bank Limited 360
Secured
Leans repayable on demand
Werking capital loan
- Bank of Baroda (refer note 1) 2,152 2,206
9,146 8,271
Quarter Bank Name Secuirity Provided As Per Book As Per Statement
1 Bank Of Baroda Debtors 2975 2975
Trade Advance 238 238
Unbilled Receivables 193 1935
2 Bank Of Baroda Debtors 2260 2260
Trade Advance 363 363
Unbilled Receivables 97 97
3 Bank Of Baroda Debtors 2626 2626
Trade Advance 63 63
Unbilled Receivables 125 125
4 Bank Of Baroda Debtors 2711 271t
Trade Advance 68 68
Unbilled Receivabies 136 136
Note:
(i} Bank of Baroda
Working capital facility is secured by composite hypothecation agreement for hypothecation of entire raw materials, stock-in-
process, stores & spares, packing materials, finished goods and Book-debts & trade advance of the company, both present &
future Refer note 9.1 (ii) for additional securities offered. The interest rate as on 31 March 2022 is 13.80% (Previous vear J/:’, ;"" \\{\t
3.30%j linked to MCLR. -7 e
1 IS I
{i1) There are no defaults in the repayment of the principal loan and interest amounts with respect to the working capital loans. HZ} (Jgé;a;ﬁ.‘éx . ; §
LS =
RO
{iii) The aggregate amount of shori-term borrowings secured by corporate guarantee of holding Company and ultimate holding TErgn K
Company amounts to Rs. 2,152 lakhs (Previous year: Rs. 2,206 lakhs).
Rs. In Lakhs
13.2 Trade payables Asal As at

31 March 2022 31 March 2021

728
728

-Total outstanding dues of Micro and Small Enterprises (refer note below)
- Total outstanding dues of creditors other than Micro and Small Enterprises




Sieal Multimodal and Rail Transport Limited/CIN 160232TN2007PLC063378
Notes to the accounts

PART I - BALANCE SHEET

Note: According to the information available with the Company, there are no dues payable to Micre and Smali Enterprises as
defined under the “The Micro, Small and Medium Enterprises Development Act, 2006™. The Ministry of Micre, Small and
Medium Enterprises has issued an office memorandum dated 26 August 2008 which recommends that the Micro and Small
Enterprises shouid mention in their correspondence with its customers the entrepreneur’s memorandum number as allocated after
fitling of the memorancum, Further there are no dues pavable to micro and small scale industries (previous year: Rs Nil).

As at 31 March 2022 Rs. In Lakhs
Particulars Qutstanding for following periods from due date of payment
Less - 12 2-3 More than 3 Total
{5 MSME
(i) Others 827 15 11 132 985
{8 Disputed dues — MSME
{iv} Disputed dues — Others

As at 31 March 2021 Rs. In Lakhs
Particulars OQutstanding for following periods from due date of payment
Less i-2 2-3 More than 3 Total
than 1 years years years
year
(i} MSME
(i) Others 575 23 39 9 728
i1} Dispured dues — MSME
{iv) Disputed dues — Others
Rs. In Lakhs
e reyerees As at As at
13.3 Other financial habilities 31 March 2022 31 March 2021
Others
- Lease liability {Refer note 1.20 and 32) 35 22
- Deposit payable 322 36
- Accrued salaries and benefits 46 3
- Interest accrued but not due 674 235

1,077 37

*The details of interest rate, repayment terms, nature and value of securities furnished are disclosed under note 6.1.

** Rs. 5000 Lakhs includes Rs. 1500 lakhs pertaining to the 2nd Instalment of STRPP 4 due in 31 March 2022 but paid on 16 Apr 2622
Rs.InLakhs

As at Asat |

31 March 2022 31 March 2021

14  Other current liabilities

Dues to related parties

- Sical Sattva Rail Terminal Private Limited (refer note 26) 223 225
Others
Statutory dues 39 97
Creditors for expenses 2,307 2,430
2,591 2,752
Rs. In Lakhs
As at As at

15 Provisions 31 March 2022 31 March 2021

Provisien for employee benefits

- Compensated absence 4 1
- Gratuity (refer note 25) iz 3
16 4
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PART H - STATEMENT OF PROFIT AND LOSS

Rs. In Lakhs

16  Revenue from operations

For the yvear ended
31 March 2622

For the vear ended
31 March 2021

Sale of services

Income from integrated ogistics services 12,189 12,381
Taxes and deductions
Less: Goods and Service tax/Service tax (1,681) (1,771)
16,508 10,610

Rs. In Lakhs

17 Other income

For the year ended
31 March 2022

For the year ended
31 March 2021

Interest income

Interest income on deposits with banks 6 7

Interest income on inter-corporate deposit (refer note 26) 250

Provision for doubtful debts no ionger required written back

Profit on sale of assets 1 2

Others 4] 65
7 324

Rs. In Lakhs

18  Cost of services

For the year ended
31 March 20622

For the year ended
31 March 2021

Cargo handling charges 510 673
Rail freight 32 47
Terminal expenses 31 37
Containers related charges 296 407
Road transportation charges - -
Equipment, vehicle running and hire expenses 2,142 1.967
Repairs and maintenance

- plant and machinery 557 313
Power 1,075 830
Stores consumed
Rake hire charges - -
Incentives t¢ business assoclates 1,503 1,583
Other direct expenses 67 86

6,213 5,963

Rs. In Lakhs

19  Employee benefit expenses

For the year ended
31 March 2622

For the year ended
31 March 2021

Salaries and wages 409 647
Contribution o provident and other funds a5 33
Staff welfare expenses 51 30

615 730

Rs. In Lakhs

20  Finance costs

For the year ended
31 March 2022

For the vear ended
31 March 2021

Interest expense
- debentures
- term loan
Initerest on lease liability (Refer note 1.20 and 32)
Other borrowing costs
Interest on inter-corporaie guarantee (refer note 26)

670
397
i26
144

19

826
783
126

1,356
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PART H- STATEMENT OF PROFIT AND LOSS

Rs, In Lakhs

21 Other expenses

For the year ended
31 March 2022

For the vear ended
31 March 2021

Rent (refer note 27) 106 121
Security charges 153 147
Payment to auditor's
a. for audit & 6
b, for tax audit 2 2
c. for reimbursement of expenses 0 0
Travelling and conveyance 86 81
Legal, professional and consuitancy 278 437
Rates and taxes 3 4
Repairs and maintenance
- buildings 16
" - vehicles 3
- others 28 29
Communication expenses 24 27
insurance 166 165
Provision for doubtful debts 305 367
Electricity charges 5¢ 31
Printing and stationery expenses 21 25
Office maintenance expenses 37 31
Miscelianeous expenses 40 48
1,334 1,797

Rs, in Lakhs

22 Income tax

For the vear ended
31 March 2022

For the vear ended
31 March 2021

Current income tax:
in respect of the current period
I respect of the previous years

Deferrad tax:

In respect of the current peried (13 (79
Minimum allernate tax credit entitlement 439 27%
Income tax expense reported in the statement of profit and loss 446 200

A reconciliation of the income tax provision to the amount computed by applying the statutory income tax rate 1o the income before income

taxes is summarized below:

Rs. In Lakhs

Particulars

For the year ended
31 March 2622

For the year ended
31 March 2021

Profit/(Loss) before income taxes
Enacted tax rates in India

Computed expected tax expense

Tax impact on carried forward losses
Reversal of tax of previous years
Tax rate difference

Expenses disaliowed for tax purpose
Others

56
20.38%
{1.60

(302)
27.82%
(84)

Total income tax expense

The tax rates under Indian Income Tax Act, for the year ended 31 March 2022 is 20.38% and 31 March 2021 is 27.82%,
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PART H - STATEMENT OF PROFIT AND 1L.OSS

Deferred tax
Deferred tax relates to the following:

Rs. In Lakhs

For the year ended

For the year ended

Particulars 31 March 2022 31 March 2021
Property, plant and equipment {4) 28
Expenditure covered under 43 B of Income-tax Act, 1961 28 6
Unabsorbed losses 109 43
Provision for doubtful trade receivables (83} (158)
Net deferred fax expense/ {gain) 48 (7%)
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Commitments and contingent liabilities

Rs. In Lakhs

Particulars

As at
31 March 2022

As at
31 March 2021

Contingent Habilities

Claims against the Company, not acknowledged as debt (other than those where the possibility of any
economic outflow in settlement is remote)

- Direct tax matiers

- Indirect tax matters

- Legal matters

Guarantees given by bankers/letter of credit for performance of contracts & others

29

479

25

479

Earnings per share (EPS)
The following table sets forth the computation of basic and diluted earnings per share:

{Figures in rupees except number of shares)

Particalars As af As at
31 March 2022 31 Mareh 2021
Profit after taxation as per statement of profit and loss (450} (502)
Less: Dividends on shares and tax thereon -
Net profit adjusted for the effects of dilutive potential equity shares for calculation of ditated EPS (450) (502}
. As at As at
Particulars 31 March 2022 31 March 2021
Number of equity shares at the beginning of the year 7.26,590,000 7,26,50.000
Add: Weighted average number of equity shares issued during the year -
Number of weighted average shares considered for calculation of diluted earnings per share 7,26,90,000 7,26,90,000
Earnings / (loss) per share:
Basic {0.62) (0.69}
Diluted {0.62) (0.69}
Gratuity plan
The fellowing table sets out the status of the unfunded gratuity plan as required under Ind AS 19 'Employee benefiis’.
Reconciliation of the projected benefit obligations
Rs. In Lakhs
Asat As at

Particulars

31 March 2022

3% March 2021

Change in projected benefit obligation

Present value of obligation as at beginming of the year 66 67
Current service cost 9 8
Interest cost 4 5
Past service cost
Senefits paid {13} 2)
Actuarial loss/ {gain) on obligation 20 {12)
Obligations at vear end 36 66
Change in plan assets
Rs. In Lakhs

. Asat As at
Particulars 31 March 2022 31 March 2021
Fair value of plan assets as at beginning of the vear 121 115
Expected retum on plan assets 7 8
Centributions
Benefits paid and Acturial Loss (87) (2)
Plans assets af year end, at fair value 41 121
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Reconciliation of present value of the obligation and the fair value of the plan assets: Rs. In Lakhs
Particulars As at As at
31 March 2022 31 March 2021
Closing obligations (86) (66)
Closing fair value of plan assets 41 121
Asset / {liability) recognised in the balance sheet (45) 55
Gratuity cost for the vear Rs. In Lakhs
- As at As at
Particulars 31 March 2022 31 March 2021
Servige cost g 8
Interest cost 4 5
Past service cost -
Expecied return on plan assets (7 (8)
Actuarial loss/{gain) 20 {12)
Net gratuity cost 26 (8)
Assumptions
Particulars As af As at
31 March 2022 31 March 2021
Discount rate 7.31% 6.63%
Estimated rate of return on plan assets 6.50% 7.50%
Salary increase 8.00% 8.00%
Attrition rate 4.50% 5%

The estimate of future salary increases, considered in actuarial valuation, takes into account inflation, seniority, promotion and other relevant factors such

as supply and demand factors in the emplovment market.

Information of plan assets, defined benefit obligation and experience adjnstments: Rs. I Lakhs
As at and for the vear ended 31 March

Particulars 2018 2019 2020 2021 2022
E;Ze;:;;:game e t73) {79) {68) (66) (86)
Fair value of plan assets 80 1! 113 121 42
surplus/ {deficit) 5 33 47 35 (44)
Experience adjustment on plan
assets [gain / (loss)] B ) ) B B
Experience adjustment on plan
liabilities {{gain) / loss] ) ) ) T B
Sensitivity analysis

Rs. fn Lakhs

Particulsrs 31-Mar-22 31-Mar-21
Defined Benefit Obligation (Base) 86 66
Decrease Increase Decrease Increase

Discount Rate {- /+ 1%) 92 79 75 62
(% change compared to base due 1o sensitivity) 7.92% -6.97% 10.70% -9.20%
Salary Growth Rate (-7 + 1%} 80 91 62 75
(% change compared to base due to sensitivity) -6.46% 6,65% -9.20% 10.40%
Attrition Rate {- / + 50% of attrition rates) 86 85 70 66
(% change compared 10 base due to sensitivity) 0.92% -(.84% 2.50% 2.40%
Mortality Rate (- / + 10% of mortality rates) 83 85 56 66
(% change compared to base due to sensitivity) -0.03% (.39%, 0.00%, 0.00%

Sensitivity for significant actuarial assumptions is computed by varying one actuarial assumption used for the valuation of the defined benefit obligation

by one percentage, keeping all other actuarial assumptions constant.

-
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(i)

(i)

(v}

Related parties disclosures

List of related parties:

Name of Company Relationship

Helding Company & Group -
Sical Logistics Limited (SLL) Ultimate Hoiding Company

Sical Infra Assets Limited ('SIAL") Holding Company

Sical Bangalore Logistics Park Limited (SBLPL") Fellow subsidiary
Sical Sattva Rail Terminal Private Limitad ('SSRTPL) Joint Venture

Details of key managerial personnel;

Name of personnel Designation

Mr. M. Srinivasan Whole time director

Mr. Debi Prasad Panda Chief Finance Officer {from 12 Nov 20}

iir V Radhakrishnan Company Secretary

Details of directors of the Company:

Name of personnel Designation

Mr. M. Srinivasan Whole time director

Mr. Subramanian Thiagarajan Director

Mr. Kothandaraman Ganesh Director {appointed w.e.f 12 Aug 20)

Mr. G. Swaminathan Indepenent Director {resigned w.e f 02 Jun 21]

Ms. V. Neelaveni indepenent Director

Mz, Ajit Prasad Chatterjee Director [appointed w.e.f 02 Mar 21 upto 31 Dec 2021]

Related parties with whom transactions have taken place during the vear: Rs. inlakhs
. Joint venture Holding Company Key management

Particulars

Companies & oroun personnel

For the year ended 31 March 2022

Receiving of services
SLL -
Rent paid
SLL - 52
Rendering of services
SLEL -
Loans and advance given
SBLPL - 16
Loans and advance given, net
SLL - {47}
Loans and advance repaid, net
SIAL -
Interest on inter-corporate guarantee
SIAL -
SLL -
Interest income on inter-corporate deposit
SLL -(Refer Note) -

Managerial remuneration - - 23

Note:-

Interest income on advances given fo Sical Logistics Limited has been accounted till quarter ended 31 March 2021. As Corporate Insolvency Resolution
Process has commenced at Sical Logistics Limited in 10 March 2021, on 2 conservative basis, interest has been accrued for the quarter ended March
2021 and for FY 2021-22. The Company wil! assess the recoverability of amount receivable from Sical Logistics Limited once Corporate Insclvency
Resolution Process is completed and accordingly any provison for impainment will be considered at that time The Company submitted the claims with
Reposlution Professional for dues receivable from Sical Logistics Limited as per thee provisions of IBC. 2016
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(v) Related parties with whom transactions have taken place during the previeus year: Rs. in lakhs
Parficulars Joil‘rt ventu.re Holding Company Key management
Companies & sroup personnel
For the year ended 31 March 2021
Receiving of services
SLL - 435
Rent paid
SLL - 13
Rendering of services
SLL - 68
Loans and advance given
SBLPL - 16
Leans and advance given, net
SLL - 6
Loans and advance tepaid, net
SiAL - (14)
Interest on inter-corporate guarantee
STAL - 10
SLL - 45
Interest income on inter-corporate deposit
SLL -{Refer Note) - 250
Managerial remuneration - - 7
(¥i} Amount outstanding as at the balance sheet date: Rs. inlakhs
Particulars Joint ventu_re Holding Company Key management
Cempanies & group personnel
As at 31 March 2022
Other non current liabitities
SIAL - 11,921
Other current liabilities
SSRTPL 225 -
Qther non-current assets
SSRTPL - -
Trade receivables
SLL - -
Other current financial assets
SLL - 2,585
SBLPL - 375
(vii} Amount outstanding as at the previons vear balance sheet date: Rs. in lakhs
Particulars Joint vcntu.re Holding Company Key management
Companies & group personael
As at 31 March 2021
Other non current habilities
SIAL - 11,907
Other current habilities
SSRTPL 225 -
Other non-current assets
SSRTPL - -
Trade receivables
SLL .
Other current financial assets
SLL - 2,632
SBLPL - 359
27 Leases

The Company has taken on lease office premises under cancellable operating lease agreements. The company intends to renew such leases in the normal

course of business.

Rs. In Lakhs
. As at As at
Particul
artientars 31 March 2022 31 March 2021
Rent

106 121
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Corporate social responsibility

As per Section 135 of the Companies Act, 2013, 2 CSR committee has been formed by the company. The areas for CSR activity is promoting education.
The funds were utilized through the vear on these activities which are specified in Schedule Vii of the Companies Act, 2013.

Provision refating te CSR is not applicable since the company has not earned profit during the previcus vears.

Financial risk management

The Company's principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these financial liabilities is to

finance the Company’s operations. The Company’s principal financial assets inciude advances, trade and other receivables, and cash and short-term
deposits that derive directly from its operations.

The Company's activities expose it to a variety of financial risks: market risk, credit risk and Hquidity risk. The Company's primary focus is to foresee the
unpredictability of financial markets and seck to minimize potential adverse effects on its financial performance. The Company's exposure to credit risk is
influenced mainly by the individual characteristic of each customer and the concentration of risk from the 1op few customers.

Credit risk

Credit risk is the risk of financial loss to the Company if & customer or counterparty to a financial instrument fails to meet its contractual obligatians, and
arises principally from the Company’s receivables from customers. The maximum exposure to credit risk is equal to the carrving vajue of the financial
assets. The objective of managing counterparty credit tisk is to prevent losses in financial assets. The Company assesses the credit quabity of the
counterparties, teking into account their financial position, past experience and other factors. Credit risk has always been managed by the Company
through credit approvals, establishing credit limits and continuously monitoring the eredit worthiness of customers to which the Company grants credit
terms in the normal course of business. On account of adoption of Ind AS 109, the Company uses expected credit loss model to assess the impaiment

loss or gain. The expected credit loss model takes into account available extemnal and internal credit risk factors and the Company's historical experience
for customers.

The following table gives details in respect of percentage of revenues generated from top customer and top five customers:

Particulars For the year ended  For the year ended

31 Mar 2022 31 Mar 2421
Revenue from top customer 6.12% 6.18%
Revenue from top five customers 21.83% 19.20%

Credit risk exposure
The allowance for lifetime expected credit loss on customer balances for the year ended 31 March 2022 was Rs. 1869 lakhs.

Credit risk on cash and cash equivalents is limiled as we generally invest in deposits with banks with high credit ratings assigned by international and
domestic credit rating agencies.

Liquidity risk

Prudent liquidity tisk management implies maintaiming sufficiént cash and the availability of funding through an adeguate amount of commitied credit
facilities to meet obligations when due. The Company’s corporate treasury department is responsible for liquidity, funding as well as settlement
management. Due to the dynamic nature of the underlying businesses, treasary maintains flexibility in funding by maintaining availability under
committed credit lines. Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of
expected cash flows. In addition, processes and policies refated to such risks are overseen by senior management,

The table below provides details regarding the contractual maturities of significant financial liabilities:

Rs. In Lakhs
Particulars Note As at 31 March 2022
Less than 1 vear 1-2 vears More than 2 years
Borrowings 9.1,92and 133 7,668 400 899
Lease liability 92and 133 35 51 992
Borrowings 13.1 2,152 -
Trade pavable 13.2 985 -
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Market risk

Market Tisk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprise three types of risk; interest rate risk, currency risk and other price risk, such as equity price risk and commeodity risk. Financial instruments
affected by market risk primarily include borrowings and derivative financial instruments.

[nterest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s long-term debt obligations with fixed Interest rates.

Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The
Company’s exchange risk arises from its foreign currency payable (in Eure). The following tables present foreign currency risk:

Particulars of un-hedged foreign currency exposure as at the balance sheet date:
Rs. In Lakhs

Particulars Fereign currency As at 31 Mar 2022 As at 31 Mar 2021
Toreign currency - INR Foreign currency INR
Borrowings EUR g4 3,000 85 7,250

Joint ventures

The Company has a 50% interest in Sical Sattva Rail Terminals Private Limited (SSRTPLY, a jomnt venture involved in handling container rail terminal at
Madipakkam. The Company’s interest in SSRTPL is accounted for using the equity method in the consolidated financial statements. Summarised
financial information of the joint venture, based on its Ind AS financial statements are set out befow:

Rs. In Lakhs

Particulars As at As at
31 March 2022 31 March 2021
Assets
Non-Current assets 172 180
Current assets 185 150
Liabilities
Non current labilities 213 161
Current liabilities 86 141
Income 3 29
Expenses (including taxes) 43 46

Centract balances
The following table provides information about receivables, coniract assets and contract liabilities from contracts with customers.

Particulars Note As af As at
31 March 2022 31 March 2021

Receivables which are included in trade receivables 5.1 3,568 3,556

Contract assets (inciuded in trade receivables) 136 148

Contract Habilities - -

Effective 1 April 2019, the Company adopted Ind AS 116 “Leases” and applied the standard to all lease contracts existing on | April 2019 using the
modified retrospective method and has taken the cumulative adjustment to retained eamings, on the date of initial application. Consequently, the
Company recorded the lease liability at the present value of the lease payments discounted at the incremental borrowing rate and the right of use asset at
its carrving amount as if the standard had been apphed since the commencement date of the lease, but discounted at the Company’s incremental
borrowing rate at the date of initial application. Comparatives as at and for the year ended 31 March 2022 have not been retrospectively adjusted and
therefore will corntinue to be reporied under the accounting policies included as part of cur Annual Report for year ended 31 March 2022,

On transition, the adoption of the new standard resulted in recognition of ‘Right of Use’ asset of Rs. 840 lakhs, and a lease liability of Rs. 1,147 lakhs. The
curnulative effect of applying the standard, amounting to Rs. 202 lakhs was debited to retained eamings, net of taxes. Ind AS 116 will result in an increase
in cash mflows from operating activities and an increase in cash outflows from financing activities on account of lease payments.

The following is the summary of practical expedients elected on initial application:
1. Applied a single discount rate to a portfolio of leases of suniiar assets in similar economic environment with a similar end date

2. Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease tetn on the date of mitial
application

3. Excluded the initial direct costs from the measurement of the right-of-use asset at the date of injtjal application.

4, Applied the practical expedient to grandfather the assessment of which transactions are leases. Accordingly, Ind AS 116 is applied only to contracts
that were previously identified as leases under Ind AS 17,
The weighted average incremental borrowing rate applied to lease liabilities as at 1 April 2019 is 11%.
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33 Events Ocenrred after Balance Sheet Date

In: order to redeem the Non-Convertible Debentures falling under STRPP-4 -2nd instalment and the semi-annual interest payable on the
outstanding NCDis due on 315t March, 2022, the Company has sold 3 Rakes and 350 Containers and was paid on 16-04-2022
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34 Financial instruments
The carrying value and fair value of financial instruments by categories as at 31 March 2022 and 31 March 2021 are as follows:
Rs. in lakhs
Carrying value Fair value
Particulars Note Asat Asat As at As at
31 March 2022 31 March 2021 31 March 2022 31 March 2021
Financial Assets
Amortised cost
Investments in equity instruments of joint venture 31 345 345 345 345
Other non-current financial assets 3. 267 269 267 269
Trade receivabies 51 3,368 3.536 3,368 3,556
Cash and cash equivalents 52 5 1,679 5 1,679
Other current financial assets 53 3,134 3,178 3,134 3,178
Total financial assets 7,119 9,027 7,119 9,027
Financial labilities
Amortised cost
Borrowings 9.1 1,299 5,194 1,299 5,194
Other financial Habilities 9.2 1,078 1,113 1,078 1,113
Borrowings 13.1 2152 2,206 2,152 2,206
Trade payabies 13.2 983 7238 985 728
Other financial habilities 13.3 8,071 6,435 8,071 6433
Total financial liabilities 13,585 15,675 13,585 15,675
The management assessed that cash and cash equivalents, Other current and non-current financial assets, trade receivabies and payables and
borrowings approximate their carrving amounts largely due to the short-term maturities of these instrurents.
35 The Company is primarily engaged in providing integrated logistics CFS services which is considered as single business segment in terms of
N segment reporting as per Ind AS 198, There being no services rendered outside India there are no separate geographical segments to be reported on.
36 Fair value hierarchy

This explains the judgements and estimates made in determining the fair values of the financial instruments that are (a} recognised and measured at
fair value and (b) measured at amortised cost and for which fair valses are disclosed in the financial statements. To provide an indication about the
reliability of the inputs used in determining fair value, the Company has classified its financial instraments into the three levels prescribed under the
accounting standard. An explanation of cach level follows underneath the table;

Level 1 -~ Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i ¢. as prices) or
Level 3 - Inputs for the assets or Habilities that are not based on observable market data (unobservable inputs).



37 Addidonal disclosure - Under Schedule 3

a) CHANGES IN EQUITY - Refe Note 8

With respect to Equity Share Capital, the changes i Equity share capital due to prior peniod errors and the restated balance at the beginming of the
current reporging period are as under: <Refer Note 8

o - P _ Restated balanee ar the Changes in equity Balance at the end
Balance at the beginning of the cusrent | Changes in Bquity Share Capital . . .
; . e beginning of the current {share capital during they o the current
reporting period due to prior peniod errors o, ; - .
reporning period current year reporting period
Nil

b) Percentage change during the year in Promoter Share holding -Nil - Refer Note §

¢} Disclosure on CSR - Provision of CSR not applicable for the year under review- Refer Note -28

(1) The amount of shortfall at the end of the year cur of the amount required to be spent by the Company during the year, -Nil
(ii) The total of previous years” shertfall amounts; -Nil

(i1} The reason for above shortfalls by way of a note;- Nil

(iv) The nature of CSR activities undertaken by the Company- Nil

d) The nitle deed of all the immovable properties are held in the name of the Company. -Refer Note-2

Relevant Line Description of Gross Carrying § Held inthe  |Penod held- indicate Reason for not being held m name of
Ttem in the Property Value Name range, where appropriate |company, indicate if in dispute
Balance Sheet
PPE-Land Land situated at | Rs. 11129 Lakhs| MAC-CWT 1996 By virtue of merger order, the property
No. 144, Distripark Ltd of Sical CWT Distriparks 1td becomes
Vallur

that of the transferce company
(SMAR'E). The same 13 not effecred 1
the books of the regstening suthonty.
The applications are to be preferred by
the Company before the registering
authority providing documentary
evidence for effecting the name
change.authorty. This is to be preferred
by the company.

Village, Ponneri
Taluk, Chengaipattu

ejThe Company does not have any investment property
£} The Company does not hold any benami properties and therefore are no proceedings that has been initiated or pending against the Company
under the Benarmi Transactions (Prohibition) Act, 1988 (43 of 1988) -Refer Note-2

g) The Company have any capital work-in-progress and intangibles under development as at 31 March 2022 and 31 March 2021 -Refer Note 2.1

h) The Company has complied with the number of layers prescribed under clause (87} of section 2 of the Act read with the Companies {Restriction
on number of Layers) Rules, 2017,

1} Details of working capital factlities availed based on current assets and its quarterly statements.Refer Note 13
1) The Company is generally regular in repayment of its borrowings and hence, it has not been declared as wilful defaulter by any bank or financial
mstitutions.

k} I'he Company has duly registered ali the creation ang satistaction of the charges with the Registrar ot Companies on of betore the prescribed
time limit,

1) Details of transactions not recorded in books but has been disclosed as income during the current vear in the tax assessments -Nil

s,
m} Loans or advances to the persons that are either repayable on demand or without any specific repayment terms details. -Refer Note-26 fif’" %c?/f{,\\
Facy 3
i
=
Loan granted to The Agreegate Amount of loan | Balance Outstanding at | % there of the Loan =

Related Party 2(76) - Rs. 2960 Lakhs 100%

n) The Company has entered into any transactions with the following companies struck off either under seetion 248 of the Companies Aet, 2013 or
section 360 of Companies Act, 1936,

Division Nataure of Transactions Customer Name Total Outstanding
SMART CFS Chennal Receivables DL FORWARDERS PRIVATE LIMITED 21744
SMART CFS Chennat Receivables PRR TRANS LOGSITICS PVT LTD 36188

SMART CFS Tuti Receivables MAX FREIGHT PYT LTD 151249
SMART CFS Vizag Receivables LANXESS INDIA PRIVATE LIMITED 42834

3
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o} The Company has neither advanced nor received any funds, guarantees, securities etc., tof from any entity which shall be further invested or

advanced on behalf of the Ultimate Beneficiaries.

p} Ageing Of Trade Payable -Refer Note 13.2
) Ageing Of Trade Receivable -5.1
r} - Analytical Ratios

Ratio Numerator {Denominator |Current Period Previous A Reason for Variance
Period | Variance
{a) {b}
Current Liability has been
. increased due to Long term
Current Ratio 5,960 13,815 0.50 0.72 (30} one
loans repayakble in 1 year
classified as current liabitity
Debt Equity Ratio 11,129 14,824 Q.75 0.98 {23)1 Not Applicable asitis < 25%
NCD and Term Loan Dues of 314
) 2,153 4,323 0.50 083 {40} 03-21 was paid on 28-06-2021
Debt Service Coverage Ratio on account of OTR.
Return on Equity Ratio (450) 14,824 {0.03) {0.03} 11 NotApplicable asitis < 25%
Inventory Turn over Ratio Nil 1 Nil Nil il Nil | Not Applicable asitis < 25%
Trade Receivable Turngver Ratio 10,508 3,462 3.04 2.99 2| NotApplicable as it is < 25%
Trade Payable Turnover Ratic 6,213 857 7.25 8.13 {11} Not Applicable as it is < 25%
Net Capital Turn Over Ratio 10,508 14,824 071 0.69 31 NotApplicable asitis < 25%
Net Profit Ratio {450} 10,508 {0.04} {0.65!} {9} Not Applicable as it is < 25%
Return on Capital employed 1,412 14,824 .10 0.10 {5} Mot Applicable asitis < 25%
Return on investment (450} 14,824 {C.03) {0.03} 11 NotApplicable as itis < 25%

r) The Coempany has not revalued its Property, Plant and Equipment, hence the disclesure as defined under rule 2 of the Companies (Registered Valuers

and Valuation) Rules, 2017 is not applicabie.

5} No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 10 237 of the Companies Act, 2013, hence the

disclosure w.r.to the same is not applicable

1) the Company has noi traded or invested in Crypto currency or Virtual Currency during the financial year and hence disclosure under the same is not

applicable

Corresponding figures for the previous year presented have been regrouped, where ever necessary, to conform to the current year's classification.
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