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INDEPENDENT AUDITOR'S REPORT

To the Membets of SICAL BANGALORE LOGISTICS PARK LIMITED
Repott on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of SICAL BANGALORE LOGISTICS
PARK LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March 2024,
and Statement of Cash Flows for the year then ended, and Notes to the Financial Statements,
including 2 summary of material accounting , licy information and other explanatory
information (hereinafter refetred to as “the Standalone Financial Statements™)

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31,2024, the loss and total comprehensive loss, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards ate
further desctibed in the Awditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that ate
relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled out other ethical responsibilities in
accordance with these requitements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and approptiate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditors’ Report
Thetreon

The Company’s management and Board of Directors are responsible for the other information.

The other information comptises the information included in the Company’s Annual Repott, but

does not include the standalone financial statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we

do not express any form of assurance conclusion thereon. TRSS08
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In connection with out audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalonc financial statements or our knowledge obtained in the audit or
otherwise appeats to be materially misstated.

If, based on the work we have petformed, we conclude that there is a material misstatement of
this other information; we are tequired to report that fact. We have nothing to repott in this
regard.

Management’s Responsibility for the Standalone Financial Statements:

The Company’s Board of Ditectors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the prepatation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act, read with rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estitnates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were opetating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In prepating the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company ot to cease operations, ot has no realistic alternative but to do
$O.

Those Board of Directots ate also responsible for overseeing the Company’s financial repotting
process.
Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objectives ate to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or ertor, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
matetial if, individually or in the aggtregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




® Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and approptiate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are approptiate in the citcumstances. Under section 143(3)(@) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

¢ Evaluate the approptateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the approptiateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events ot conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are tequited to draw attention in our auditor’s repott to the related disclosures in the
financial statements ot, if such disclosutes are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
repotrt. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those chatged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requitements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Repott on Other Legal and Regulatory Requirements:

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the ‘Annexure A’ a statement on the matters specified in paragraphs 3 and 4 of
the Ordet, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, ptoper books of account as required by law have been kept by the Company
so far as it appeats from outr examination of those books and the backup of the books of
accounts and other books and papets of the Company maintained in electronic mode '




maintained on servers physically located in India, on a daily basis. (Refer Note No. 18 of the
Standalone Financial Statements)

(©) The Balance Sheet, the Statcment of Profit and Loss (including Other Comprehensive
income), Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account

(d) In our opinion, the aforesaid standalone financial statements comply with the IND AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(€) On the basis of the written representations received from the directors as on 31st March,
2024 taken on tecord by the Board of Directors, none of the directors is disqualified as on 31st
March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requitements of section197(16) of the Act, as amended, no remuneration was paid by the
company to its directors during the year.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in
its financial statements — Refer Note 10 to the financial statements (Contingent
Liabilities).

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any matetial foreseeable losses as on 31" Match, 2024.

iti. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company for the year ended 31% March, 2024.

iv. (a) Management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned ot
invested (either from borrowed funds or share premium or any other sources ot kind of
funds) by the Company to or in any other person(s) or entity(is), including foreign
entities ("Intermediaries”), with the understanding, whether recorded in wtiting or
otherwise, that the Intermediaty shall, whethert, directly or indirectly lend or invest in
other petsons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") ot provide any guarantee, secutity ot the like on
behalf of the Ultimate Beneficiaties. (Refer Note 17(I) to the Standalone Financial
Statements)

(b) Management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the Company




understanding, whether recorded in writing ot otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security ot the like on behalf of the Ultimate Beneficiaties, (Refer
Note 17()to the Standalone Financial Statements), and

(c) Based on the audit procedures adopted by us, nothing has come to out notice that has
caused us to believe that the representations made by the Management under sub clause
(a) and (b) above, contain any material misstatement.

v. The Company has not declared ot paid any Dividend during the year.

vi. Based on out examination which included test checks, the Company, in respect of
financial year commencing on April 01, 2023, has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit, we did not come across
any instance of audit trail feature being tampeted with. (Refer to the Note No. 13 of the
Standalone Financial Statements)

As proviso to Rule 3 (1) of the Companies (Accounts) Rules, 2014 is applicable from
April 01, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rule,
2014 on presetvation of audit trail as per statutory requirements for record retention is
not applicable for the financial year ended March 31, 2024.

For CNGSN & ASSOCIATES LLP

Chartered Accountants

FR No 0049158

Date:29/05/2024
Place: Chennai

Memb.No.011205
Udin: 24011205BKANBIL.8543



Annexure A to the Auditor’s Report

The Annexure referred to in our Independent Auditor’s Report to the members of SICAL
BANGALORE LOGISTICS PARK LIMITED on the Standalone Financial Statements for
the year ended Match 31, 2024:

i (a) (A) According to the information and explanations given to us and the recotds of the
Company examined by us, in our opinion, the Company has maintained proper records
showing full particulars, including quantitative details and situation of Property, Plant &
Equipment.

(B) The Company does not have any Intangible Assets as on 31* March 2024.
Therefore, reporting under this clause is not applicable.

(b) The Property, Plant and Equipment have been physically vetified by the management
during the year. According to the information and explanations given to us, no material
discrepancies were noticed at such verification.

(c) According to the information and explanations given to us and the records of the
Company examined by us, the following title deed of immovable property is not held in
the name of the company:
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of the land in the name
of SBLPL.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of
Use assets) during the year. Accordingly, clause ()(d) of Para 3 of the Otder is not
applicable.
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(e) Based on the information and explanations furnished to us, no ptoceedings have been
initiated on or are pending against the Company for holding benami property under the
Prohibition of Benami Propetty ‘I'ransactions Act, 1988 (as amended in 2016) (formerly
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made
thereunder, and therefore the question of our commenting on whether the Company has
appropriately disclosed the details in its financial statements does not arise.

(a) The company does not have any inventoty as on 31" March 2024. Accordingly,
reporting under Clause (i) of Para 3 of Companies (Auditor’s Report) Otder, 2020 1s not
applicable.

(b) According to the records of the company and based on the information and
explanations given to us, the company has not availed any loans from banks or financial
institutions, hence clause (ii)(b) of Para 3 of Companies (Auditor’s Repott) Order, 2020
is not applicable.

In our opinion and according to the information and explanations given to us, the
company has not provided any loans, or advances in the nature of loans, or stood
guarantee, or provided secutity to any other entity. Accordingly, teporting under Clause
(iif) of Para 3 of Companies (Auditor’s Report) Order, 2020 is not applicable.

In our opinion and according to the information and explanations given to us the
company has not granted any loans, guarantees or given security ot made any investment
referred to in Section 185 and Section 186 of the Companies Act. Accordingly, reporting
under Clause (iv) of Para 3 of Companies (Auditor’s Report) Order, 2020 1s not
applicable.

In our opinion and according to the information and explanations given to us the
company has not accepted any deposits or amounts which are deemed to be deposits
from the public within the meaning of Sections 73 to 76 or any other relevant provisions
of the Act and rules framed thereunder during the year. Accordingly, reporting under this

clause does not arise.

The Central Government has not prescribed the maintenance of cost records under
section 148 (1) of the Companies Act 2013 for any of the products/services
manufactured/rendered by the Company.

a) According to the records of the Company and information and explanations given to
us, the company is regulat in depositing undisputed statutory dues including
provident fund, employees’ state insurance, income-tax, sales-tax, wealth tax, service
tax, duty of customs, duty of excise, value added tax, cess, Goods and Setvice Tax
and any other statutory dues with the appropriate authorities. There were no
undisputed statutory dues payable which have remained outstanding as at 31" March
2024 for a petiod of mote than six months from the date they became payable.

b) The company does not have any dues of income tax or sales tax ot setvice tax or
duty of customs or duty of excise or value added tax to be deposited on account of
dispute.
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According to the information and explanations given to us and on the basis of records of
the Company examined by us, in our opinion, the Company has no transactions that has
not been recorded in the books of account and no unrecorded income was disclosed or
surrendered as income during the year in the Tax assessments under the Tncome
Tax,1961. Accordingly, clause (viii) of Para 3 of the Otder is not applicable.

In our opinion and according to the information and explanation given to us, the
Company does not have any loans or borrowings from a Financial Institution, Bank, or
Government. Accordingly, reporting under Clause (ix) of Para 3 of Companies
(Auditor’s Report) Order, 2020 is not applicable.

(a) The company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, the reporting under
Clause (x)(a) of Para 3 of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment ot ptivate placement of shares
ot fully or partially or optionally convertible debentures during the year. Accordingly, the
reporting under Clause (x)(b) of the Order is not applicable to the Company.

(a) During the course of our examination of the books and recotds of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come across
any instance of material fraud by the Company ot on the Company, noticed or teported
during the yeat, nor have we been informed of any such case by the Management.

(b) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, a report undetr Section
143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit
and Auditots) Rules, 2014 was not required to be filed with the Central Government.
Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable to the
Company.

(c) Duting the course of our examination of the books and tecords of the Company
catried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, and as represented to us by
the management, no whistle-blower complaints have been received during the year by
the Company. Accordingly, the reporting under clause 3(xi)(c) of the Otder is not
applicable to the Company.

In our opinion, the company is not a Nidhi Company. Accordingly, reporting under
Clause (xii) of Para 3 of Companies (Auditors Repott) Order, 2020 is not applicable.

In our opinion and according to the information and explanation given to us, all
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the
Financial Statements etc., as required by the applicable accounting standards.

In out opinion and according to the information and explanation given to us, the
Company is not required to have an internal audit system. Accotding reporting under
Clause (xiv) of Para 3 of the Order is not applicable.




xv. In our opinion and according to the information and explanations given to us, the
company has not entered into any non-cash transactions with directors or persomns
connected with directors. Accordingly, reporting under Clause (xv) of Para 3 of the
Order is not applicable.

xvi.  (a) The Company is not required to be registered undet Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Ozrder is
not applicable to the Company.

(b) The Company has not conducted non-banking financial activities ot housing finance
activities during the year. Accordingly, the reporting under clause 3(xvi)(b) of the Order
is not applicable to the Company.

(c)The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, the teporting under clause 3(xvi)(c) of
the Order is not applicable to the Company

(d) Based on the information and explanation provided by the Management of the
Company, the Group does not have mote than one CICs, which are part of the Group.
We have not, however, separately evaluated whether the information provided by the
Management is accurate and complete. Accordingly, the reporting under clause 3(xvi)(d)
of the Order is not applicable to the Company.

xvit.  The Company has incurred cash losses in the financial year and in the immediately
preceding financial year. The following are the cash losses mncurred:

! Financial Year | Amount (in Rs. Lakhs)
2022-23 | (2591.04)
2023-24 (4.24) B

xvili.  There has been no tesignation of the statutory auditors during the year and accordingly
the reporting under clause (xviii) of Para 3 of the Order is not applicable.

xix. According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, no material uncertainty exists
as on the date of the audit report and the Company is capable of meeting its liabilities
existing at the date of Balance Sheet as and when they fall due within a period of one
year from the Balance Sheet date.

xx. In out opinion and according to the information and explanations given to us, the
company is not required to comply with the provisions of schedule VII read with section
135 of the Act. Therefote, clause 3(xx) of the order is not applicable.




xxi.  The reporting under clause (xxi) of the Otder is not applicable in respect of audit of
Standalone Financial Statements. Accordingly, no comment in respect of the said clause
has been included in this report.

For CNGSN & ASSOCIATES LLP
Chartered Accountants
FR No 0049158

Place: Chennai
Date: 29/05/2024

Pz 1:12[1(-:1'
Memb.No.011205
Udin: 24011205BKANBL8543




Annexure B to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s SICAL
BANGALORE LOGISTICS PARK LIMITED (“the Company”) as of 31st March, 2024 in
conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting ctiteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and etrors, the accuracy and
completeness of the accounting records, and the timely prepatration of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intetnal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAI and deemed to be ptesctibed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance 168 Note
requite that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Out audit involves petforming procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an undetstanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed tisk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of matetial misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to ptovide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls over Financial Repotting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for extetnal purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail
accutately and faitly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
1:eccip[s and expenditurcs of the company are being made only in accordance with authotizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inhetent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to etror or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may detetiorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March, 2024, based on the internal control over financial
teporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Repotting issued by the Institute of Chartered Accountants of India.

For CNGSN & ASSOCIATES LLP
Chartered Accountants
FR No 0049158

Place: Chennai
Date: 29/05/2024

n——

C.N. GANGADARAN

Partner

Memb.No.011205

Udin: 24011205BKANBLS8543




Sical Bangalore Logistics Park Limited
CIN U63090YN3026PLC110673

Balance sheet As at 31st March 2024

Particulars Note

ASSETS

Non-current assets
Property, plant and equipment 3
Capital work-in-progress
Financial Assets
- Other non-current financial assets 4.1
Other non-current assets 5

B W

Current assets
Financial Assets 6
- Cash and cash equivalents 6.1
Other current assets ' 7

Total Assets

EQUITY AND LIABILITIES

Equity
Share capital 3
Other Equity

LIABILITIES
Current liabilities
Financial Liabilities
Trade Payable 9.1

(a) Total outstanding dues of Micro and Small Enterprises
(b) Total outstanding dues of creditors other than Micro and
Small Enterprises

Other current liabilities 9.2

Total Equity and Liabilities

Material Accounting policies 1
Notes to the accounts

Rs.in lakhs
As at As at
31 Mar 2024 31 Mar 2023
2,852.85 2,852.85
0.01 0.01
10.00 10.00
100.79 S
2,963.65 2,862.86
1.00 1.00
427 3.66
5.27 4.66
2,968.92 2,867.52
3.00 3.00
(2,595.28) (2,591.04)
(2,592.28) (2,588.04)
0.40 0.40
5,560.80 5,455.16
5,561.20 5,455.56
2,968.92 2,867.52

3to17

The notes referred to above form an integral part of financial statements.
As per our report of even date attached
for CNGSN & Associates LLP
Chartered Accountants

Firm registration number : 004915S
LLP No : §200036

C N Gangadhara

Partner Director
Membership No. 11205 DIN:07619210
Chennai Chennai

Date: ‘33.05.2024

rd YL )

Tohammad Athar Shams

Date: '39.05.2024

S

\

for and on behalf of the Board of Directors of
Sical Bangalore Logistics Park Limited

L2

Director
DIN 00862481



Sical Bangalore Logistics Park Limited
CIN U63090YN3026PLC110673

Statement of profit and loss for the year ended 31st March 2024

Particulars Note

Revenue from operations
Other income
Total Income

Expenses

Cost of services

Employee benefits expense

Finance costs

Depreciation and amortisation expense
Other expenses

Total expenses

Loss before tax

Exceptional items 3

Loss before tax

Tax expense
Current tax
Deferred tax

Loss for the year

Other Comprehensive Income
Items that will not be reclassified to profit or loss

Remeasurements of defined benefit plan actuarial gains/ (losses)
Others

Income tax relating to items that will not be reclassified
to profit or loss

Total Comprezﬁ;ensive Income for the period
S

Attributable to:

Owners of Company

Non-Controlling Interests

Earnings per equity share
(1) Basic
(2) Diluted

Material Accounting policies

1
Notes to the accounts 3to 17

Rs. In lakp,
For the year ended For the year ended
31 March 2024 31 March 2023
4.24 B
4.24 -
4.24) -
- 2,591.04
(4.29) (2,591.04)
4.24) (2,591.04)
4.24) (2,591.04)
(424) (2,591.04)
(42.39) (25,910.40)
(42.39) (25,910.40)

The notes referred to above form an integral part of financial statements.

As per our report of even date attached
for CNGSN & Associates LLP
Chartered Accountants

Firm registration number : 0049158

'L/

C N Gangadharan
Partner
Membership No. 11205

Chennai
Date: 1q.05.2024

for and on behalf of the Board of Directors of
Sical Bangalore Logistics Park Limited

o
wann, | b
Mohammad \lhar Shaps ajappan

Director Dtrector
DIN:07619210 DIN 00862481
Chennai

Date:Qq.05.2024



S#<al Bangalore Logistics Park Limited
CINU63090YN3026PLC110673

C 2sh Flows Statement
pArticulars

C ash flows from operating activities
Profit/ (loss) before tax
Adjustments:
ExcCeptional items
Operating cash flow before working capital changes
Changes in
~ Current/Non current financial assets
- Current/Non current assets
- Current/Non current liabilities
Cash generated from operations
Income taxes paid
Cash generated from operations [A]

Cash flows from investing activities
Purchase of fixed assets (Including Capital Work in Progress)
Net cash generated used in investing activities [B]

Cash flows from financing activities
Proceeds from parent and group companies
Net cash generated from financing activities {C]

Increase in cash and cash equivalents [A+B+C]
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents
Cash on hand

Balances with banks

- in current accounts

Total cash and cash equivalents

Material Accounting policies
Notes to the accounts

Rs. In lakhs

Note For the ycar ended For the year ended
31 Mar 2024 31 Mar 2023

(4.24) (2,591.04)

- 2,591.04

(4.24) -

(101.40) (0.88)
105.64 (0.02)
0.00 (0.90)
0.00 (0.90)
= (+.05)
- (4.05)

4.95

- 4.95

0.00 0.00

1.00 1.00

1.00 1.00

6.1

1.00 1.00

1.00 1.00

1
3to 17

As per our report of even date attached
For CNGSN & ASSOCIATES LLP
Chartered Accountants

Firm registration number : 0049158
LLP No : S200036

C N Gangadharan
Partner
Membership No. 11205

Chennai
Date: 34.05.2024

for and on behalf of the Board of Directors of

Sical Bangalore Logistics Park Limited
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Mohammad Athar
Director
DIN:07619210

Chennai
Date: Qq.05.2024
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Director
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siscal Ban‘galore Logistics Park Limited
cENU63090YN3026PLC110673
staatement of changes in equity

9 Other Equity

Rs. In Lakhs

Particulars

Retained earnings

" Balance as at 1 April 2022

(2.591.04¢)

Total comprehensive income for the year
Balance as on 31 March 2023 (2,591.04)
| Balance as at | April 2023 (2.591.04)
Total comprehensive income for the year (4.24)
Balance as on 31 March 2024 (2,595.28)

As per our report of even date attached
for CNGSN & Associates LLP
Chartered Accountants

Firm registration number : 0049158

C

C N Gangadharan

Partner
Membership No. 11205 |

Chennai
Date: Qq.05.2024

ngSOoM

<)
3
*
(3]
7,

>\.
S

for and on behalf of the Board of Directors of
Sical Bangalore Logistics Park Limited

Director Director
DIN:07619210 DIN 00862481

tal\glim}‘ ;?EWhams S. =

Chennat
Date: Qq.05.2024

Equity attributable to
owners of the company

(2.591.04)
(2.591.04)
(2.591.04)

(4.24)
(2.595.28)




Sical 484lore Logistics Park Limited
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Notes £0 theaccounts
For th € Period ended 31 March 2024

2.1

2.2

2.3

Company overview and Material Accounting Policies
C0mpany overview

Sical Bangalore Logistics Park Limited ('SBLPL') was incorporated on 31 May 2016 as a wholly owned subsidiary of Sical Infra Assets Limited ('SIAL').
The Company was incorporated to construct and operate at Bangalore, the state-of-art rail terminal facility, to develop container yards, warehouses and
bonded warehouses in the terminal and also function as Private Freight Terminal ('PFT') / Inland Container Depots ('ICDs")/ Container Freight Stations
('CFSs") for the purpose of storage of containers which are meant for domestic as well for EXIM purpose. Since the commercial operations of the Company
is yet to start, the Company has not prepared Statement of Profit and Loss for the year ended 31 March 2023 and 31 March 2024.

The Board of Directors of the Company as on 15 October 2016 approved a scheme of arrangement (demerger) with Sical Multimodal and Rail Transport
Limited and their respective shareholders and creditors for hiving off the Bangalore ICD and obtained the order of the Honourable NCLT, Chennai Bench
on 12 December 2017 and the regulatory approvals on 22 June 2018. The effective datc of the demerger is 1 June 2016 and accordingly, the financial
statements have been prepared giving effect to the scheme.

The financial statements arc approved for issuc by the company's Board of Directors on 30th May 2024

Basis of preparation of financial statements

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost convention on the accrual basis,
the provisions of the Companies Act, 2013 (*Act’) (to the extent notified) . The Ind AS prescribed under Section 133 of the Act read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use,

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:
P Expected to be realised or intended to be sold or consumed in normal operating cycle

P Expected to be realised within twelve months after the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period
All other assets are classified as non-current

A liability is current when:

P 1t is expected to be settled in normal operating cycle

P 1t is due to be settled within twelve months after the reporting period, or

» There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period The Group classifies All other
liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has
identified twelve months as its operating cycle.

Use of estimates

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates are recognized in the period in which the
estimates are revised and in any future periods affected. In particular, information about significant areas of estimation, uncertainty and critical judgments
in applying accounting policies that have the most significant effect on the amounts recognized in the financial statements is included in the following
notes:

(i) Income taxes: Significant judgments are involved in determining the provision for income taxes. including the amount expected to be paid or recovered
in connection with uncertain tax positions. Also refer to Note 1.14.




Sical BFAMalore Logistics Park Limited
CIN U 639)YN3026PLC110673

Notes £9 the accounts

For th€ Period ended 31 March 2024

24

25

2.6

(i) Property. plant and equipment: Property, plant and equipment represent a significant proportion of the asset base of the company The charge in
Ieipect of periodic depreciation is derived after determining an estimate of an asset’s expected use fullife and the expected residual value at the end of its
1ife. The useful lives and residual values of company's assets are determined by management at the time the asset is acquired and reviewed periodically,
inclding at each financial year end. The lives are based on historical experience with similar assets as well as anticipation of future events, which may
impact their life, such as changes in technology.

(1)) Other estimates: The preparation of financial statements involves estimates and assumptions that affect the reported amount of assets, liabilitics,
disclosure of contingent liabilities at the datc of financial statements and the reported amount of revenues and expenses for the reporting period
Specifically, the Company estimates the probability of collection of accounts receivable by analyzing historical payment patterns, customer concentrations,
customer credit-worthiness and current economic trends. If the tinancial condition of a customer deteriorates, additional allowances

may be required.

Property, plant and equipment

Recognition and measurement: Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses, if any. Cost
includes expenditures directly attributable to the acquisition of the asset.

Depreciation: The Company depreciates property, plant and equipment over the estimated useful life on a straight-linc basis from the date the asscts arc
ready for intended use

Depreciation methods, useful lives and residual values are reviewed at each reporting date.

When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major components) of
property. plant and equipment Subsequent expenditure relating to property. plant and equipment is capitalized only when it is probable that futurc
ceonomic bencfits associated with these will flow to the Company and the cost of the item can be measured reliably. Repairs and maintenance costs are
recognized in the statement of profit and loss when incurred. The cost and related accumulated depreciation are eliminated from the financial statements
upon sale or disposition of the asset and the resultant gains or losses are recognized in the statement of profit and loss.

Amounts paid towards the acquisition of property, plant and equipment outstanding as of each reporting date and the cost of property, plant and equipment
not ready for intended use before such date are disclosed under capital work- in-progress.

Functional and presentation currency

Items included in the financial statements of are measured using the currency of the primary economic environment in which the entity operates (i.c. the
“functional currency”). The financial statements are presented in Indian Rupee, the national currency of India, which is the functional currency of the
Company.

Financial instruments

All financial instruments are recognised initially at fair value. Transaction costs that are attributable to the acquisition of the financial asset (other than
financial assets recorded at fair value through profit or loss) are included in the fair value of the financial assets. Loans and borrowings and payable are
recognised net of directly attributable transactions costs.

(i) Financial assets at amortised cost:

A financial asset shall be measured at amortised cost if both of the following conditions are met:

(a) the financial asset is held within a business model whose objective is to hold financial assets in order to collect contractual cash flows and

(b) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding (SPPI).

They are presented as current assets, except for those maturing later than 12 months after the reporting date which are presented as non-current assets.
Financial assets are measured initially at fair value plus transaction costs and subsequently carried at amortized cost using the effective interest method, less
any impairment loss.

Financial assets at amortised cost are represented by trade receivables, security deposits, cash and cash equivalents, employee and other advances and
eligible current and non-current assets.

(ii) Financial assets at Fair Value Through Other Comprehensive Income (FVTOCI) :

Includes assets that are held within a business model where the objective is both collecting contractual cash flows and selling financial assets along with the
contractual terms giving rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. At
initial recognition, the Company, based on its assessment, makes an irrevocable election to present in other comprehensive income the changes in the fair
value of an investment in an equity instrument that is not held for trading. These clections are made on an instrument-by instrument (i.e.., share-by-share)
basis. If the Company decides to classify an equity instrument at FVTOCI, then all fair value changes on the instrument, excluding dividends, impairment
gains or losses and foreign exchange gains and losses, are recognized in other comprehensive income. There is no tecycling of the amounts from OCl to
profit or loss. even on sale of investment. The dividends from such instruments are recognized in statement of profit and loss.
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2.7

The fair value of financial assets in this category are determined by reference to active market transactions or using a valuation technique where no active
Market exists.

The loss allowance at cach reporting period is evaluated based on the expected credit losses for next 12 months and credit risk exposure. The Company
shall also measure the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if the credit risk on that financial
instruyment has increased significantly since initial recognition. The loss allowance shall be recognized in other comprehensive income and shall not reduce
the carrying amount of the financial asset in the balance sheet.

(iii) Financial assets at Fair Value Through Profit or Loss (FVTPL) : Financial assets at FVTPL include financial assets that are designated at FVTPL upon
initia] recognition and financial assets that are not measured at amortized cost or at fair value through other comprehensive income. All derivative financial
instruments Fall into this category, except for those designated and effective as hedging instruments, for which the hedge accounting requirements apply.
Assets in this category are measured at fair value with gains or losses recognized in statement of profit and loss. The fair vatue of financial assets in this
category are determined by reference to active market transactions or using a valuation technique where no active market exists.

The loss allowance at each reporting period is evaluated based on the expected credit losses for next 12 months and credit risk exposure. The Company
shall also measure the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if the credit risk on that financial
instrument has increased significantly since initial recognition. The loss allowance shall be recognized in the statement of profit and loss.

(iv) Cash and cash equivalents comprise cash on hand and in banks and demand deposits with banks which can be withdrawn at any time without prior
notice or penalty on the principal.

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, in banks and demand deposits with banks, net of outstanding
book overdrafts that are repayable on demand, and are considered part of the Company’s cash management system.

() Financial liabilities at amortised cost: Financial liabilities at amortised cost represented by trade and other payables are initially recognized at fair
value, and subsequently carried at amortized cost using the effective interest method.

Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

P In the principal market for the asset or liability. or

» In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming
that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its
highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of unobservable inputs.
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2.10

All agsets and liabilities for which fair value is measured or disclosed in Lhe linancial statements arc catcgorised wilhin the [air value hicrarchy, described
as foljows, based on the lowest level input that is signiticant to the fair value measurement as a whole:

P Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

P Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

P Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole)
atthe end of each reporting period.

Impairment

(i) Financial assets: ln accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss. The Company [ollows 'simplified approach’ for recognition of impairment loss allowance on trade receivable.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based
on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase
in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if
credit risk has increased significantly, lifetime ECL is used. If in subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss allowance based on 12 month ECL.

Lifetime ECLs are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12 month ECL is
a portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting date.

As a practical expedient. the Group uses a provision matrix to determine impairment loss on portfolio of its trade receivable. The provision matrix is based
on its historically observed default rates over the expected life of the trade receivable and is adjusted for forward- looking estimates. At every reporting
dale, the historical observed default rates are updated and changes in forward-looking estimates are analysed

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/expense in the statement of profit and loss. This amount
is reflected under the head other expenses in the statement of profit and loss. The balance sheet presentation for various financial instruments is described
below:

Financial assets measured at amortised cost, contractual revenue receivable: ECL is presented as an allowance, i.¢. as an integral part of the measurement of
those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write off criteria, the group does not reduce
impairment allowance from the gross carrying amount.

b) Non-financial assets: The Company assesses at each reporting date whether there is any objective evidence that a non financial asset or a group of non
financial assets is impaired. If any such indication exists, the Company estimates the amount of impairment loss.

An impairment loss is calculated as the difference between an asset’s carrying amount and the recoverable. Losses are recognised in the statement of profit
and loss and reflected in an allowance account. When the Company considers that there are no realistic prospects of recovery of the asset, the relevant
amounts are written off. If the amount of impairment loss subsequently decreases and the decrease can be related objectively to an event occurring after the
impairment was recognised, then the previously recognised impairment loss is reversed through statement of profit and loss.

The recoverable amount of an asset or cash-generating unit (as defined below) is the greater of its value in use and its fair value less costs to sell. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. For the purpose of impairment testing, assets are grouped together into the
smallest group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows of other assets or groups of assets
(the “cash-generating unit”).

Provisions
Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of

economic benefits will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period,
taking into account the risks and uncertainties surrounding the obligation.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, the receivable is recognized as an
asset, if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.
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2.11

2,12

2.14

Finance income and expense
Finnce income consists of interest income on funds invested Interest income is recognized as it accrues in the statement of profit and loss, using the
effective interest method.

Finance expenses consist of interest expense on loans and borrowings. Borrowing costs arc recognized in the statement of profit and 10ss using the effective
interest method.

Income tax

Jncome tax comprises current and deferred tax. Income tax expense is recognized in the statement of profit and loss except to the extent it relates to items
directly recognized in equity or in other comprehensive income.

(a) Current income tax: Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the
taxation authorities based on the taxable income for the period. The tax rates and tax laws used to compute the current tax amount are those that are enacted
or substantively enacted by the reporting date and applicable for the period. The Company offsets current tax assets and current tax liabilities, where it has
a legally enforceable right to set off the recognized amounts and where it intends either to seltle on a net basis or to rcalize the asset and liability
stmultaneously.

(b) Deferred income tax: Deferred income tax is recognized using the balance sheet approach. Deferred income tax assets and liabilities are recognized for
deductible and taxable temporary differences arising between the tax base of assets and liabilitics and their carrying amount in financial statements, except
when the deferred income tax arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and
affects neither accounting nor taxable profits or loss at the time of the transaction.

Deferred income tax asset are recognized to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

Deferred income tax liabilities are recognized for all taxable temporary differences.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufticient
taxable profit will be available to allow all or part of the deferred income tax asset to be utilized.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is realized or the liability is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Earnings per share
Basic EPS is calculated by dividing the net profit or loss for the period attributable to the equity shareholders by the weighted average number of equity
shares outstanding during the period.

Diluted EPS is computed by dividing the profit attributable to the equity shareholders (after adjusting for interest on the convertible preference shares, if
any) by the weighted average number of equity shares considered for deriving basic EPS plus the weighted average number of equity shares that could have
been issued upon conversion of all dilutive potential equity shares into equity shares. Dilutive potential equity shares are deemed converted as of the
beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined independently for each period presented.

The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue that have changed the number of
equity shares outstanding, without a corresponding change in resources.

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule III, unless
otherwise stated.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit/(loss) before tax is adjusted for the effects of transactions of non-cash nature and any
deferrals or accruals of past or future operating cash receipt or payments, and items of income or expenses associated with investing or financing cash
flows. In the cash flow statement, cash and cash equivalents includes cash in hand, cheques on hand, balances with banks in current accounts and other
short- term highly liquid investments with original maturities of 3 months or less, as applicable.
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Sical Bangalore Logistics Park Limited
Notes to the accounts

PART I - BALANCE SHEET

4  Financial assets Rs. In lakhs
41 Other non current financial assets gt Et
31 Mar 2024 31 Mar 2023
Security deposits 10.00 10.00
10.00 10.00
§  Other non-current assets 31 MarI;(s)Za: 31 Mar‘:;; ;
Capital advances 100.79 =
100.79 z
Current assets
6 Financial assets
N As at As at
6.1 Cash and cash equivalents 31 Mar 2024 31 Mar 2023
Balances with Banks (of the nature of cash and cash equivalents)
- in current accounts 1.00 1.00
1.00 1.00
As at As at
7 Other current assets 31 Mar 2024 31 Mar 2023
Unsecured, considered good
Other advances
- Advance to suppliers 0.29 0.29
- Balance with Government Authorities 3.98 3.37
4.27 3.66




Sical Bangs@lore Logistics Park Limited
Notes to ths € dccounts

PART I - BALANCE SIIEET

8

Shas™¢ tapital
Authorised [ssued, Su!)scrlbed and
Paid-up
Particul:
e Number of f:lci Total value Number of share Total value
share > (Rs. in lakhs) (Rs. in lakhs)
(Rs)
Previous Year 2022-23
Equity Shares 10
Operling Balance as on 1 Apr 2022 1,00,10,000 1,001.00 10,000 1.00
Closing balance as on 31 Mar 2023 1,00,10,000 1,001.00 10,000 1.00
Series A Optionally Convertible 10
Opening Balance as on 1 Apr 2022 4,00,00,000 4,000.00 20,000 2.00
Closing balance as on 31 Mar 2023 4,00,00,000 4,000.00 20,000 2.00
Current Year 2023-24
Equity Shares 10
Opening Balance ason | Apr 2023 1,00,10,000 1,001.00 10,000 1.00
Closing balance as on 31 Mar 2024 1,00,10,000 1,001.00 10,000 1.00
Series A Optionally Convertible 10
Opening Balance as on 1 Apr 2023 4,00,00,000 4,000.00 20,000 2.00
Closing balance as on 31 Mar 2024 4,00,00,000 4,000.00 20,000 2.00

Shares of the company held by holding company:

Particulars

Equity shares and Series A OCPS with voting rights
Number of shares

As at 31 March 2024
Sical Infra Assets Limited (Promoter)
As at 31 March 2023
Sical Infra Assets Limited (Promoter)

100%

100%

Details of shareholders holding more than 5% shares in the

Company:

Class of shares / Name of shareholder

As at 31 March 2024

As at 31 March 2023

Number of shares
held

% holding

Number of shares
held

% holding

Equity shares with voting rights

Sical Infra Assets Limited (Promoter) 10,000 100.00% 10,000 100.00%
Series A OCPS
Sical Infra Assets Limited 20,000 100.00% 20,000 100.00%

The Company had allotted 20,000 Series A OCPS of Rs. 10 each amounting to Rs. 2 lakh to its Holding Company pursuant to the scheme of demerger
approved by National Company Law Tribunal (NCLT), Chennai Bench.

There are no shares for which calls remain unpaid and no change in the share holding pattern during the year.




Sical Bangslore Logistics Park Limited

Notes to tis € dccounts

PART I - PALANCE SHELT

Current ligabilities

9

Rs. In lakhs

Fina Ntia] Liabilities

As at
31 March 2024

As at
31 March 2023

9.1 Tradepayables
—~ Dues to micro and small enterprises

~ Dues to other creditors 0.40 0.40
0.40 0.40
As at
31 March 2024 Rs. In Lakhs
Particulars Outstanding for following periods from due date of payment
Less than1 |1-2 2-3 More than 3 years Total
year vears  |vears
(i) MSME - - - - -
(ii) Others 0.26 - 0.14 0.40
(i) Disputed dues — MSME E - - - -
(iv) Disputed dues — Others - - - - -
As at
31 March 2023 Rs. In Lakhs
Particulars Outstanding for following periods from due date of payment
Less than1| 1-2 2-3 More than 3 Total
year vears vears years
(i) MSME - - - =
(ii) Others 0.26 0.14 - 0.40

(iii) Disputed dues — MSME

(iv) Disputed dues — Others

Note: According to the information available with the Company, there are no dues payable to Micro and Small Enterprises as defined under the “The
Micro, Small and Medium Enterprises Development Act, 2006™. The Ministry of Micro, Small and Medium Enterprises has issued an Office
Memorandum dated 26 August 2008 which recommends that the Micro and Small Enterprises should mention in their correspondence with its
customers the Entrepreneur’s Memorandum Number as allocated after filling of the Memorandum. Further there are no dues payable to micro and small
scale industries (previous year: Rs Nil).

Rs. in lakhs
A As at As at
9.2 Other current liabilities 31 Mar 2024 31 Mar 2023
Dues to related parties
- Sical Infra Assets Limited 5,075.00 5,075.00
- Sical Multimodal and Rail Transport Limited 475.78 380.16
Others
Statutory dues payable 10.02 -
5,560.80 5,455.16

* Dues to related parties are repayable on demand and interest free




Sical PPangalore Logistics Park Limited
Notes £0 the accounts

10

11

(i)

(iii)

Commitments and contingent liabilities

Rs. in lakhs

Particulars

As at
31 March 2024

As at
31 March 2023

Contingent liabilities

Claims against the Company, not acknowledged as debt
(other than those where in the possibility of any economic
outflow in settlement is remote)

Estimated amount of capital commitments not provided

Related parties disclosures

List of related parties:

Name of Company

Relationship

Holding Company & Group
Sical Logistics Limited ('SLL")

Ultimate Holding Company

Sical Infra Assets Limited ('SIAL") Holding Company

Sical Multimoda! and Rail Transport Limited (SMART')  Fellow subsidiary

Sical Sattva Rail Terminal Private Limited ('SSRTPL') Joint Venture of SMART
Details of directors of the Company:

Name of personnei Designation

Mr. S. Rajappan Director

Mr. Rajnish Kumar Director

Mr. Amit Kumar Director

Mr. Mohammad Athar Shams

Director (from 13/06/2023)

Related parties with whom transactions have taken place during the year:

Rs. in lakhs

Particulars

Holding Company
& group

For the year ended 31 March 2024

Loans and advance received, net

SMART 96
Particulars Holding Company
& group

For the year ended 31 March 2023

Loans and advance received
SMART

5




Sical B>angalore Logistics Park Limited
Notes £90 the accounts

12

13

(iii) Amount outstanding as at the balance sheet date:

Rs. in lakhs

Holding Company
& group

As at 31 March 2024

Particulars

Other current liabilities

Sk 5,075

SMART 476
lding C

Particulars Holding ;)Ln;;r)::[y)

As at 31 March 2023

Other current liabilities

SIAL 5,075
SMART 380
Segment Reporting

The Company is yet to commence its commercial operations and hence the same is not applicable.

Financial risk management

The Company's principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of
these financial liabilities is to finance the Company’s operations. The Company’s principal financial assets include advances,
trade and other receivables, and cash and short-term deposits that derive directly from its operations.

The Company's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Company's
primary focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its
financial performance. The Company's exposure to credit risk is influenced mainly by the individual characteristic of each
customer and the concentration of risk from the top few customers.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its
contractual obligations, and arises principally from the Company’s receivables from customers. The maximum exposure to
credit risk is equal to the carrying value of the financial assets. The objective of managing counterparty credit risk is to
prevent losses in financial assets. The Company assesses the credit quality of the counterparties, taking into account their
financial position, past experience and other factors. Credit risk has always been managed by the Company through credit
approvals, establishing credit limits and continuously monitoring the credit worthiness of customers to which the Company
grants credit terms in the normal course of business. On account of adoption of Ind AS 109, the Company uses expected
credit loss model to assess the impairment loss or gain. The expected credit loss model takes into account available external
and internal credit risk factors and the Company's historical experience for customers.

Credit risk on cash and cash equivalents is limited as we generally invest in deposits with banks with high credit ratings
assigned by international and domestic credit rating agencies.




Sical BF2hgalore Logistics Park Limited
Notes £90 the accounts

Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and the availability of funding through an adequate
amount of committed credit facilitics to meel obligations when due. The Company’s corporate treasury department is
responsible for liquidity, funding as well as settlement management. Due to the dynamic nature of the underlying businesses,
treasury maintains flexibility in funding by maintaining availability under committed credit lines. Management monitors
rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows. In
addition, processes and policies related to such risks are overseen by senior management.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market risk comprise three types of risk: interest rate risk, currency risk and other price risk, such as equity
price risk and commodity risk. Financial instruments affected by market risk primarily include borrowings and derivative
financial instruments.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes
in market interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the
Company’s long-term debt obligations with fixed interest rates.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in
foreign exchange rates.




Sical Mingalore Logistics Park Limited
Notes tCthe nccounts
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Financial instruments
The earrying value and fair value of financial instruments by categorics as at 31 March 2024 and 31 March 2023 are as follows:

Carrying value Fair Value
Particulars Note As at As at As at As at
31 March 2024 31 March 2023 31 March 2024 31 March 2023

Financial Assets

Amortised cost

Other non-current financial assets 41 10.00 10.00 10.00 10.00
Cash and cash equivalents 6.1 1.00 1.00 1.00 1.00
Financial Liabilities

Amortised cost

Tradc Payable 9.1 0.40 0.40 0.40 0.40

Corresponding figures for the previous year presented have been regrouped, where necessary, to conform to the current year’s classification.

The Company uses an accounting software for maintaining its books of accounts which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded in the software.

Fair value hierarchy

This explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured
at fair value and (b) measured at amortised cost and for which fair values are disclosed in the financial statements. To provide an indication
about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into the three levels
prescribed under the accounting standard. An explanation of each level follows undereath the table:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 — Inputs other than quoted prices included within Level | that are observable for the asset or liability, either directly (i.¢. as prices) or
indirectly (i.e. Derived from prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

Additional disclosure - Under Schedule 3

a) The title deed of all the immovable properties are held in the name of the Company. -Refer note 3

b) The Company does not hold any benami properties and therefore are no proceedings that has been initiated or pending against the Company
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988). -Not Applicable

¢) Refer note 3.1 for the capital work-in-progress and intangibles under development as at the 31 March 2024.

d) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies
(Restriction on number of Layers) Rules, 2017.

¢)The Company does not have any investment property and hence dislcosures pertaining to the same is not applicable.

f) Details of facilities availed based on current assets and its quarterly statements is not applicable as the Company has not availed any loan.

g) The Company is generally regular in repayment of its borrowings and hence, it has not been declared as wilful defaulter by any bank or
financial institutions - Not Applicable

h) Registeration of all the creation and satisfaction of the charges with the Registrar of Companies on or before the prescribed time limit. -Not
Applicable

i) Details of transactions not recorded in books but has been disclosed as income during the current year in the tax assessments is nil

) Loans or advances to the persons that are either repayable on demand or without any specific repayment terms details is not applicable -Refer
Note-11

k) The Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560
of Companies Act, 1956,

1) The Company has neither advanced nor received any funds, guarantees, securities etc., to/ from any entity which shall be further invested or
advanced on behalf of the Ultimate Beneficiaries.

m) No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013,
hence the disclosure w.r.to the same is not applicable




n) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year and hence disclosure under the same

is not applicable
() Analytical ratios
Ratio Numerator Denominator Ratio % Variance |
Variance reasons
A B A B A B (refer
Amount | Amount | Amount | Amount v= vi= vii=(v)- explanation

(i) (ii) (i) (iv) (iy/Gii) | (i)/(iii) (vi)

Current ratio (in Times) 5 5 5,561 5,456 0% 0%| 10.94% <25%

Return on capital emploved (in %) @ (2,591 (2.592)| (2,588) 0% 100%| (99.84%)

Return on equity (111 %) @ (2.591) 2,592)| (2.588) 0% 100%| (99.84%) (a)

Return on investment (in %) @ (2,591) (2,592) (2,588) 0% 100%| (99.84%)

A - Current year, B - Previous year

(a) The movement is on account Capital work-in-progress written-off in the previous year.
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