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INDEPENDENT AUDITOR'S REPORT 

To the Members of SICAL INFRA ASSETS LIMITED 

Report on the Audit of the Consolidated Financial Statements 

Opinion 

We have audited the accompanying Consolidated Financial Statements of SICAL INFRA ASSETS 
Limited ('the Holding Company"),its subsidiaries and its jointly controlled entity (collectively 
referred to as "the Company" or "the Group"), comprising of the Consolidated Balance Sheet as at 
March 31, 2025, the Consolidated statement of profit and loss, Consolidated Statement of Changes in 
Equity, the consolidated cash flow statement for the year then ended, and a summary of the material 
accounting policy information and other explanatory information ( "the Consolidated Financial 
Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated financial statements give the information required by the Companies Act 2013, 
("Act") in the manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India, of the consolidated state of affairs of the Company as at March 
31, 2025, consolidated profit and its consolidated cash flows for the year ended and consolidated 
changes in the equity on that date. 

Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our 
report. We are independent of the Group and its jointly controlled entity in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained and 
other auditors in terms of their reports referred to in "Other Matter" paragraph below is sufficient and 
appropriate to provide a basis for our opinion. 

Information Other than the Consolidated Financial Statements and Auditors' Report Thereon" 

The Holding Company's management and Board of Directors are responsible for the other 
information. The other information comprises the information included in the Holding Company's 
Annual Report, but does not include the consolidated financial statements and our auditors' report 
thereon. 
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Our opinion on the consolidated financial statements does not cover the other information and we do 

not express any form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read the 

other information and, in doing so, consider whether the other information is materially inconsistent 

with the consolidated financial statements or our knowledge obtained in the audit or otherwise 

appears to be materially misstated. 

If, based on the work we have performed, and based on the work done! audit report of other auditors, 

we conclude that there is a material misstatement of this other information, we are required to report 

that fact. We have nothing to report in this regard. 

Management's Responsibility for the Consolidated Financial Statements: 

The Holding Company's Board of Directors is responsible for the preparation and presentation of these 

consolidated financial statements in term of the requirements of the Companies Act, 2013 that give a 

true and fair view of the consolidated financial position, consolidated financial performance and 

consolidated cash flows of the Group including its Jointly controlled entity in accordance with the 

accounting principles generally accepted in India, including the Accounting Standards specified under 

section 133 of the Act. The respective Board of Directors of the Companies included in the Group and 

jointly controlled entity are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free 

from material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the consolidated financial statements by the Directors of the Holding Company, as 

aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the companies 

included in the Group and jointly controlled entity are responsible for assessing the ability of the 

Group and jointly controlled entity to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless management either 

intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and jointly controlled entity 

are responsible for overseeing the financial reporting process of the Group and jointly controlled 

entity. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements: 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
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but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial 

statements, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 

Companies Act, 2013, we are also responsible for expressing our opinion on whether the 

company has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group and 

jointly controlled entity to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the consolidated financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date 

of our auditor's report. However, future events or conditions may cause the Group and jointly 

controlled entities to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 

statements, including the disclosures, and whether the consolidated financial statements 

represent the underlying transactions and events in a manner that achieves fair presentation 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 

or business activities within the Group and jointly controlled entities to express an opinion on 

the consolidated financial statements. We are responsible for the direction, supervision and 

performance of the audit of the financial statements of such entities included in the 

consolidated financial statements of which we are the independent auditors. For the other 

entities included in the consolidated financial statements, which have been audited by other 

auditors, such other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for our audit 

opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 
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knowledgeable user of the Consolidated Financial Statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 

the Consolidated Financial Statements. 

We communicate with those charged with governance of the Holding Company and such other 

entities included in the consolidated financial statements of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Other Matters: 

The Consolidated Financial Statements includes the audited Financial Information of a subsidiary Sical 

Bangalore Logistics Park Limited (SBLPL) whose Financial Statements reflects Group's share of total 

assets of Rs. 4,248 lakhs as at March 31, 2025, Group's share of total revenue of Rs. Nil and Group's 

share of net profit / (loss) after tax of Rs. (4) lakhs and net cash outflows of Rs. 4 Lakhs for the year 

ended March 31, 2025, as considered in the Consolidated Financial Statements, which have been 

audited by their respective independent auditors. 

The independent auditors' reports on financial statements of these entities have been furnished to us 

by the Management and our opinion on the Consolidated Financial Statements, in so far as it relates 

to the amounts and disclosures included in respect of these entities, is based solely on the report of 

such auditors. 

The Statement includes the unaudited Financial Results of "Sical Sattva Rail Terminal Pvt. Ltd." a 

jointly controlled entity, whose financial information reflect Group's share of net profit of Rs. 15 lakhs 

for the year ended March 31, 2025 as considered in the Consolidated Financial Statements. 

The unaudited Financial Statements of "Sical Sattva Rail Terminal Pvt. Ltd." has not been prepared 

in accordance with the Indian Accounting Standards (Ind AS). 

These unaudited Financial Statements / Financial Information / Financial Results have been approved 

and furnished to us by the Board of Directors and our opinion on the Statement, in so far as it relates 

to the amounts and disclosures included in respect of these subsidiaries and jointly controlled entity 

is based solely on such unaudited Financial Statements / Financial Information / Financial Results. In 

our opinion and according to the information and explanations given to us by the Board of Directors, 

these Financial Statements / Financial Information! Financial Results are not material to the Group. 

Our opinion on the Consolidated Financial Statements and our report on Other Legal and Regulatory 

Requirements below, is not modified in respect of the above matters with respect to our reliance on 

the work done and the reports of the other auditors and the Financial Statements / Financial 

Results/financial information certified by the Board of Directors. 
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Report on Other Legal and Regulatory Requirements: 

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give 

in the Annexure "A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the 

extent applicable. 

As required by Section 143(3) of the Act, based on our audit and on the consideration of the reports 

of the other auditors on the financial statements of the subsidiaries referred to in the Other 

Matters section above we report, to the extent applicable that: 

(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion proper books of account as required by law relating to preparation of the aforesaid 

Consolidated Financial Statements have been kept by the Company so far as it appears from our 

examination of those books and the reports of the other auditors 

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by 

this Report are in agreement with the books of account maintained for the purpose of preparation of 

the Consolidated Financial Statements. 

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting 

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 

2014 except that the unaudited financials of the jointly controlled entity has not been prepared as 

per IND AS. 

(e) On the basis of the written representations received from the directors of the Holding Company as 

on March 31, 2025 taken on record by the Board of Directors of the Holding Company and the report 

of the statutory auditors of its subsidiary companies incorporated in India, none of the Directors of 

the Group Companies incorporated in India is disqualified as on March 31, 2025 from being appointed 

as a Director of the Company in terms of sub-section 2 of Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure 

B" 

(g) With respect to the matter to be included in the Auditors' Report under section 197(16) of the Act 

as amended: 

In our opinion and to the best of our information and according to the explanations given to us and 

based on the reports of the statutory auditors of such subsidiary companies and jointly controlled 

entity incorporated in India which are not audited by us, remuneration paid by the Holding Company 

and its subsidiary companies to its directors during the year is in accordance with the provisions of 

section 197 of the Act. 
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(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 

information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position in its 

financial statements — Refer Note 26 to the consolidated financial statements (Contingent 

Liabilities). 

ii. The Company did not have any long-term contracts including derivative contracts as at March 

31, 2025; 

iii. There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company. 

iv. (a) The respective Managements of the Holding Company and its subsidiaries which are 

companies incorporated in India whose financial statements have been audited under the Act 

have represented to us and the other auditors of such subsidiaries respectively that, to the best 

of their knowledge and belief, no funds have been advanced or loaned or invested (either from 

borrowed funds or share premium or any other sources or kind of funds) by the Holding Company 

or any of such subsidiaries to or in any other person(s) or entity(ies), including foreign entities 

("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the 

Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any 

manner whatsoever by or on behalf of the Holding Company or any of such subsidiaries ("Ultimate 

Beneficiaries") or provide any guarantee, security, or the like on behalf of the Ultimate 

Beneficiaries. (Refer 1(a)(l) of Additional disclosure to the Consolidated Financial Statements) 

(b) The respective Managements of the Holding Company and its subsidiaries which are 

companies incorporated in India whose financial statements have been audited under the Act 

have represented to us and the other auditors of such subsidiaries respectively that, to the best 

of their knowledge and belief, no funds have been received by the Holding Company or any of 

such subsidiaries from any person(s) or entity(ies), including foreign entities ("Funding Parties"), 

with the understanding, whether recorded in writing or otherwise, that the Holding Company or 

any of such subsidiaries shall, directly or indirectly, lend or invest in other persons or entities 

identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate 

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries. (Refer 1(a)(I) of Additional Disclosure to the Consolidated Financial Statements) 

(c) Based on the audit procedures that have been considered reasonable and appropriate in the 

circumstances performed by us and that performed by the auditors of the subsidiaries which are 

companies incorporated in India whose financial statements have been audited under the Act, 

nothing has come to our or other auditors' notice that has caused us or the other auditors to 

believe that the representations under sub-clause (i) and (ii) of Rule 11(e) contain any material 

mis-statement. 
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v) The Holding Company and its subsidiaries have not declared or paid any Dividend during the year. 

vi) Based on our examination which included test checks, and that performed by the respective 

auditors of the subsidiary companies, which are companies incorporated in India, the Holding 

Company and its subsidiary companies, in respect of financial year ended March 31, 2025, has 

used an accounting software for maintaining its books of account which has a feature of recording 

audit trail (edit log) facility and the same has operated throughout the year for all relevant 

transactions recorded in the software. Further, during the course of our audit, we did not come 

across any instance of audit trail feature being tampered with. (Refer to Note No. 39(b) of the 

Consolidated Financial Statements). Additionally, the audit trial has been preserved by the Holding 

Company and its subsidiaries incorporated in India as per the statutory requirements for record 
retention. 

For SRSV & Associates 

Chartered Accountants 

Firm Regn. No. 0150415 

Place: Chennai 

Dated: May 28, 2025 

V. Rajeswaran 

Partner 

Membership No. 020881 

UDIN NO.: 25020881BMKQlR2202 
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ANNEXURE 'A' TO THE INDEPENDENT AUDITOR'S REPORT 

The Annexure referred to in our Independent Auditor's Report to the members of SICAL INFRA ASSETS 

LIMITED on the Consolidated Financial Statements for the year ended March 31, 2025: 

To the best of our information and according to the explanations provided to us by the Company and 

based on the report of other auditors of the subsidiary companies, we state that 

1.The reporting under Para 3 (i) to (xx) of the Order is not applicable in respect of audit of Consolidated 

Financial Statements. Accordingly, no comment in respect of the said clause has been included in this 

report. 

2. In terms of clause 3(xxi), qualifications or adverse remarks in the CARO reports of companies 

included in the Consolidated Financial Statements are as follows: 

SI. No Name of the Company CIN 

Holding 

Company/ 

Subsidiary / 

Associate! 

Joint Venture 

Clause no. of the 

CARO Report which 

is qualified or 

adverse 

1 Sical Infra Assets Limited U45203TN2007PLC063432 

Holding 

Company NIL 

2 

Sical Multimodal and Rail 

Transport Limited U60232TN2007PLC063378 Subsidiary NIL 

3 

Sical Bangalore Logistics Park 

Limited U63090YN3026PLC110673 Subsidiary NIL 

4 

Sical Sattva Rail Terminal Private 

Limited U63031TN2000PTC045198 Joint Venture Unaudited 

For SRSV & Associates 

Chartered Accountants 

Firm Regn. No. 015041S 

Place: Chennai 

Dated: May 28, 2025 

V. Rajeswaran 

Partner 

Membership No. 020881 

UDIN NO.: 25020881BMKQ1R2202 

c; ccO 
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Annexure "B" to the Independent Auditor's Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 ("the Act") 

In conjunction with our audit of the consolidated financial statements of the Company as of and for 

the year ended March 31, 2025, we have audited the internal financial controls over financial reporting 

of SICAL INFRA ASSETS LIMITED ("the Holding Company"), its subsidiary companies, and its jointly 

controlled entity which are companies incorporated in India, as of that date. 

Management's Responsibility for Internal Financial Controls 

The Respective Board of Directors of the Holding Company, its subsidiary companies and its jointly 

controlled enterprise, which are companies incorporated in India, are responsible for establishing and 

maintaining internal financial controls based on the internal control over financial reporting criteria 

established by the Company considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls over Financial Reporting ("Guidance Note") 

issued by the Institute of Chartered Accountants of India ("ICAl'). These responsibilities include the 

design, implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence to 

company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, 

the accuracy and completeness of the accounting records, and the timely preparation of reliable 

financial information, as required under the Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note, issued 

by ICAl and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 

143(10) of the Act, to the extent applicable to an audit of internal financial controls, both issued by 

the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements 

and plan and perform the audit to obtain reasonable assurance about whether adequate internal 

financial controls over financial reporting was established and maintained and if such controls 

operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of 

internal financial controls over financial reporting included obtaining an understanding of internal 

financial controls over financial reporting, assessing the risk that a material weakness exists, and 

testing and evaluating the design and operating effectiveness of internal control based on the 

assessed risk. The procedures selected depend on the auditor's judgment, including the assessment 

of the risks of material misstatement of the Consolidated Financial Statements, whether due to fraud 

or error. We believe that the audit evidence we have obtained and the audit evidence obtained by the 

other auditors in terms of their reports and the information and explanation provided by the 

management is sufficient and appropriate to provide a basis for our audit opinion on the Company's 

internal financial controls system over financial reporting, whether due to fraud or error. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal financial control over financial reporting includes those policies and procedures 
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Partner 
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that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit preparation of financial statements in accordance 

with generally accepted accounting principles, and that receipts and expenditures of the company are 

being made only in accordance with authorisations of management and directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized 

acquisition, use, or disposition of the companys assets that could have a material effect on the 

financial statements 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to 

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 

financial controls over financial reporting to future periods are subject to the risk that the internal 

financial control over financial reporting may become inadequate because of changes in conditions, 

or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, based on the test checks conducted by us, to the best of our information and according 

to the explanations given to us and based on the consideration of the reports of the other auditors 

referred to in the Other Matters paragraph below, the Holding Company, its subsidiary companies 

which are companies incorporated in India, have, in all material respects, reasonably adequate 

internal financial controls system over financial reporting and such internal financial controls over 

financial reporting were prima facie operating effectively as at March 31, 2025, based on the internal 

control over financial reporting criteria established by the respective Companies considering the 

essential components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

Other Matter 

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness 

of the internal financial controls over financial reporting with reference to these Consolidated 

Financial Statements of the Holding Company, in so far as it relates to the subsidiary companies, which 

are companies incorporated in India, is based solely on the corresponding reports of the auditors of 

such companies incorporated in India. 

Our opinion is not modified in respect of the above matter. 

For SRSV & Associates 

Chartered Accountants 

Firm Regn. No. 0150415 
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Sical Infra Assets Limited 

U45203TN2007PLC063432 

Consolidated balance sheet as at3l March 2025 

1?s en bk/es Rs in /akh.s 

Particulars 
As at As at 

Note 31 March 2025 31 March 2024 
ASSETS 
Non-current assets 

Property, plant and equipment 2 37,404 36,530 
Right of use assets 2 397 470 
Capita! work-in-progress 2 5,214 92! 
Other intangible assets 2 35 594 
Financial Assets 3 
- Investments 3.1 72 57 
- Other non-current financial assets 3.2 297 295 
Other non-current assets 4 1,348 tOt 

44,767 38,968 
Current assets 

Financial Assets 5 
- Trade receivables 5.1 3,743 3,170 
- Cash and casts equivalents 5.2 147 1,453 
- Bank balances other than cash and cash equivalents 5.3 1,113 1,050 
- Other esirrent financial assets 5.4 49 19 

Current tax assets (Net) 6 
Other current assets 7 409 1,015 

5,461 6,707 
Total Assets 50,228 45,675 

EQUITY AND LIABILITIES 

Equity 
Equity Share capital 8 5,330 5,330 
Other Equity 9 23,637 22,007 

28,967 27,337 
LIABILITIES 
Non-current liabilities 

Financial Liabilities 

- Borrowings 10.1 8,755 6,086 
- Lease liability 10.2 866 959 
- Other non-current financial liabilities 12 547 547 
Long term provisions II 78 66 
Deferred tax liabilities (net) 13 3,727 3,916 

13,973 11,574 
Current liabilities 

Financial Liabilities 14 
- Borrowings t4.l 2,892 2,749 
- Lease liability 10.2 93 69 
-Trade payablcs 14.2 

(a) Total outstanding dues of Micro and Small Enterprises - 
Small Enterprises 2,562 2,912 

- Other financial liabilities 14.3 1,496 928 
Other current liabilities IS 67 69 
Current tax Liabilities (Net) 16 l57 22 
Provisions 17 22 15 

7,289 6,764 
Total Equity and Liabilities 50,228 45,675 

Material Accounting policies 
Notes to the accounts 2 to 39 (b) 

The notes referred to above form an integral part of financial statements 

As per our report of even date attached 
For SRSV & Associates for and on behalf of tIme Board • Directors of 
Chartered .4 ccomen, cents Skid Infra Assets Limited 

V Rajessa.s" Rajnish IsSuniar Amit Kumar 
/'ariner Director Director 
Membership No. 020881 DiN: 0l0736 DIN: 01928813 

Sandeidil'Ciimar Mishra Vaishali Jam 

(7/mie.j /,,ecencial oJjicer ( onepceeev Secretary 

Meimmberslmip No: A58607 

Chenisai Clmenmmai 
Date:28-05-2025 Date:28-05-2025 

/'N 

IQy 
Chenrtai \v 
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V Rsjeswaran 

Partner 

Membership No. 020881 

Chennai 

Date:28-05-2025 
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Sical lnfra Assets Limited 

1145203TN2007PLC063432 

Consolidated statement of profit and loss for the period ended 31 March 2025 

R.c in bk/is lbs. in /ak/i.s 

Particulars Note For the period ended For the year ended 
31 March 2025 31 March 2024 

Revenue from operations 18 12,002 10,435 
Other income 19 915 464 
Total Income 12,917 10,899 

Ixpenses 

Cost of services 20 7,700 7,l40 

l2mployeebenefits expense 2] 689 63] 

Finance costs 22 85! 858 
Depreciation and amortisation expense 2 597 615 
Other expenses 23 1,292 1 , 126 
Total expenses 11,129 10,370 

l'rofitl(Loss) before exceptional items 1,788 529 
Exceptional items 25 - 
l'rofitl(Loss) before tax 1,788 529 

Tax expense 24 
Current tax 110 
Prior year tax 10 
Minimum Alternate Tax write-off 370 
Minimum Alternate Tax credit entitlement (354) (110) 
Deferred tax 147 382 

Loss for the year before profit/(Ioss) from joint venture 1,615 147 

Share of Profit /(loss) from joint venture 15 

Profit/(loss) for the year 1,630 148 

Other Comprehensive Income 

Items that will not be reclassified to profit or loss 
Remeasurements of defined benefit plan actuarial gains (losses) 0 (22) 
Others - 

0 (22) 

Income tax relating to items that will not be 
reclassified to profit or loss 

Total Comprehensive Income for the period 1,630 126 

Attributable to: 

Owners of Group 1,630 126 

Earnings per equity share 27 
I) Basic 3.06 0.24 

(2) Diluted 3.06 0.24 

Material Accounting policies 

Notes to the accounts 2 to 39 (b) 

'Ihe notes referred to above form an integral part of financial slatetnents. 

As per our report of even date attached 
lor SRSV & Associates 
Chartered Accountants 
Firm registration number 015041 S  

for and on behalf of the Board of Directors of 
Sicat Infra Assets Limited 

\ 
Rajnish1umar Amit Kumar 

Director L),recior 
DIN: 01507736, 'if', DIN: 01928813 

. >h 

SandeKumar Mishra Vaishali Jam 
Chief Financial 0/fleer Company Secretary 

Membership No: A58607 

Chennai 

Date:28-05-2025 



Sical Infra Assets Limited 

tJ45203TN2007PLC063432 

Consolidated cash flows statement 

Particulars Note 

Cash flows from operating activities 

Rs in Iakhs 

For the year ended 

31 March 2025 

Rs in lakhs 

For the year ended 

31 March 2024 

Profit before tax 1,788 529 

Adjustments: 

Depreciation 597 615 

Provision for doubtful debts 176 95 

Profit on sale of fixed assets (782) (351) 

Interest and finance charges 852 858 

Interest on income tax refund (4) 

Interest income (76) (48) 

Operating cash flow before working capital changes 2,551 1,697 

Changes in 

- Trade receivables (749) (669) 

- CurrentfNon current financial assets (1,270) (133) 

- Current/Non current assets (641) (631) 

- Current/Non current financial liabilities 568 (588) 

- CurrentlNon current liabilities (2) 20 

-Tradepayables (350) 201 

- Provisions 19 4 

Cash generated from operations 125 (99) 

Income taxes ( paid )/ Refund (223) 27 

Cash generated/(using) from operations IAI (98) (72) 

Cash flows from investing activities 
Purchase of fixed assets (Including Capital Work in Progress) (4,712) (1.115) 

Proceeds from sale of fixed assets 1,600 651 

Investments 0 

Bank deposits (63) (1,050) 

Interest income 76 22 

Net cash generated/(using) from investing activities IBI (3,099) (1,492) 

Cash flows from financing activities 

Repayment of long term borrowings (463) (3,049) 

Proceeds from long term borrowings 3,650 6,484 

Repayment of lease liability (179) (167) 

Proceeds froml(repayment of) Short Tcnii Borrowings (net) (375) 63 

Finance cost (741) (742) 

Net cash generated/(using) from financing activities CI 1,892 2,589 

Increase in cash and cash equivalents IA+B+CI (1,305) 1,025 

Cash and cash equivalents at the beginning of the year 1,453 428 

Cash aiid cash equivalents at the end of the year 148 1,453 



5.2 

2 to 39 (b) 

Components of cash and cash equivalents 

Cash on hand 

Balances with banks 

- in current accounts 

-Fixed Deposit 

Total cash and cash equivalents 

Material Accounting policies 

Notes to the accounts 

2 

93 101 

53 1,350 

147 1,453 

Sical Infra Assets Limited 

U45203TN2007PLC063432 

Consolidated cash flows statement 
Rs in lakhs Rs in lakhs 

Particulars Note For the year ended For the year ended 

31 March 2025 31 March 2024 

The notes referred to above form an integral part of financial statements. 
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Consolidated notes to the accounts 

For the year ended 31st March 2025 

I Grout) overview and llaterial Accounting Policies 

1.1 Grout) overview 

The Group was incorporated 01) 9 May 2007 as Sical Infrastructures Limited and subsequently the name was changed to Sical Infra Assets 

Limited ('SIAL' or 'the Group) with effect from 3 July 2007. The Group was formed for the purpose of housing all infrastructure projects in its 

fold and to bid and execute future infrastructure projects. The Group, primarily through its subsidiaries and joint venture companies (together 

referred to as 'the Group") as detailed below are engaged in business in multiple verticals of logistics business. 

The Group through its subsidiary operates 7 rakes and about 1,030 contailiers. It operates in sectors such as Ctieisnai-Delhi, Rajaslhais-Chennai, 

Gujarat-Chennai, Vizag - Kapilash Road, Kanpur - JNPT and Raipur-Jamshedpur. The subsidiaries of the Group are engaged m developing rail 

linked Inland Container Depots (lCD) /Coistaiiser Freight Station (CFS) in Bangalore and Chiennai which are under implementation. 

The consolidated financial statements are approved for issue by the Group's Board of Directors ois 2811) May2025 

List of Subsidiaries with Percentage Holdmg: 

Country of incorporation 

Name of the entity and I-holding (%) 
other particulars 

DIRECT SUBSIDIARIES 
a subsidiary of SIAL 

Sical Multimodal and Rail Transport Limited ('SMART') incorporaled under the laws 100.00 

of India 

a subsidiary of SIAL 

Sical Bangalore Logistics Park Limited ('SBLPL') incorporated under the laws 100.00 

of India 

JOINT VENTURES 

ajoint venture of SMART 

Sical Saliva Rail Ternsinat Private Limited ('SSRTPL') incorporated under the laws 50.00 

of India 

1.2 Basis of preparation of consolidated financial statements 

These consolidaled financial statements are prepared in accordance with Indian Accounting Standards (lad AS) snider the historical cost 

convention on the accrual basis, the provisions of Ilse Companies Act, 2013 ('Act') (to the extent notified). The Ind AS prescribed under 
Section 133 of tlse Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Conspaisies (lisdian Accosustnig 

Standards) Ansendinent Rules, 2016. 

Accosmting policies have becn consistently applied except where a newly issued accountnig standard is usitially adopted or a revision 10 an 

existing accounting standard requires a change ni the accosinling policy tulhierto in sise. 

1.3 Basis of Consolidation 
The consolidated finaiscial statensents include the financial statements of SlALand all its subsidiaries, Joint venlures. Thse consolidated financial 

statements are prepared on the following basis: 

a) The financial statenients of the parent Grosip and ttse subsidiaries have beeis combined on a line by-line basis by adding together the book 
values of like items of assets, liabilities, income and expenses after eliminating uitra-group balances / transactions and resulting suireahised 
profits/losses in full in accordance with hnd AS 110 Consolidated Financial Statements. The ainosmts shown in respect of reserves comprise the 

amount of the relevant reserves as per the balance sheet of Ihe parent Group and its share in the post-acquisition increase in the relevant 

reserves of the subsidiaries. 

b) The proportionate slsare oflhie Group's interest in Joint Ventures is accounted tmder equity inetlsod of accountiimg in accordance with Iisd AS 

28 luvestmeiits in Associates and Jommit Ventsires. 

c) Miimoriiv interest in the net assets of consolidated subsidiaries consists of: (a) the amosint of equity atinbutabte to minorities at the date on 

which investment in a subsidiary is made; and (b) ttse minorities' share of movements in equity since the date the parent subsidiary relationship 
caine into existence. Minority interest in share of net result for the year is identified and adjusted agamst tIme profit after tax. 
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Consolidated notes to tire accounts 

For the year ended 31st March 2025 

t.4 Current versus non-current classification 

Tire Group presents assets and liabilities in tire balance sheet based on current/ non-current classification. An asset is treated as current when it 

is: 

Expected to be realised or intended to he sold or consumed in nomrai operating cycle 

Expected to be realised within twelve months after the reporting period, or 

' Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve rnortths after tire reporting 

period. 

All other assets are classified as non-current. 

A liability is current when: 

It is expected to he settled in normal operating cycle 

it is due to be settled within twelve months after the reporting period, or 

There is no unconditional right to defer tire settlement of tire liability for at least twelve rrrontlrs after tire reporting penod Tire Group 

classifies All other liabilities as non-current. 

Deferred tax assets arid liabilities are classified as iron-current assets arid liabilities. 

Tire operating cycle is tire tinre between tire acquisition of assets for processing arid their reairsatmon rir casir arid casir equivalents. Tire Group 

has iderrtified twelve rrrorrtirs as its operating cycle. 

1.5 Use of estimates 

Tire preparation of corssohdated financial statements inn conforrrrity with md AS requires rnanagerrrerrt to make jrrdgnrerits, estimates arid 

assurrrptious flint affect sire appiicatiorr of accourrrtiiig policies arid tire reported amounts of assets, liabilities, rrrcorne aird expenses. Actual 

results irray differ frorri these estimates. 

Estimates arid uirderiyirig assmrniptioirs are reviewed on a periodic basis. Revisions so accouritrirg estrrrrates are recognized irr tire penod rrr 

winch tire estimates are revised arid iir airy future periods affected. in particular, infonnatioir about significant areas of estimation, unrcertainty 

and critical judgrrreuts in applyiirg accosurtiug policies that have tire most significant effect orr tire ainounrts recognized rrr tire consolidated 

finaircial statements is included or tire foiiowirrg irotes: 

((I Jnronre ia.se.s: Siguificarrt judgimreirts are irrvoived in deterisrirriug tire provision for rircoirre taxes, nncludrrig tire anronrrt expected to be paid 

or recovered hr connrectioir with uncertarir tax positroirs. 

(ifi Proper! s', plaint arid er/iirp,iien(: Property, plant anrd equipmeirt represerrt a significant proportion of tire asset base of tire Group. Tire charge 

in respect of periodic depreciation is derived after deteruriiriirg an estimate of air as5e15 expected rise fulirfe arid tire expected residual vahie at 

tire end of its life. Tire useful lives aird residual values of Group's assets are detenrnined by mairageirienrt at tire trifle tire asset is acquired arrd 

reviewed periodically, inrcimrding at eacir fiirauciai year eird. Tire lives are based on irmstoricai experreirce with snmniiar assets as well as 

arrticipationr of future events, winch smay iurpact their life, such as cirairges or tecirirology. 

(im(l Oilier e.vlmnnnaie.s: Tire preparation of corrsohdated friraircial statements iirvoives estinrrates arid assuirrptioirs that affect tire reported anrouirt 

of assets, liabilities, disclosure of coirtinrgeirt liabilities at tire date of firrascial stateineirts aad the reported anrrourrt of revenrues arrd expenses for 

tire reporsiirg period. Specifically, tire Group estimates tire probability of collection of accounts receivable by airaiyzmmrg iristorical payrsrerrt 

pattenrs, custoirrer corrcentratiorrs, customer credit-worthiiress aird crrrrerrt ecomronrric trerrds. If tire firrarrcral condition of a custonrrer 

deteflorates, additional ahiowairces nay be required. 

t.6 Revenue recognition 

Ins respect of rail operations, rcvenrmne is recogrrised onr accrual method on rcrrdermnrg of services. In respect of coirtammrer frengirt station, inanrdhnrg 

revenue is recognrised oir remrderinrg of such services arid storage revenrrme is recognized based onr isunmniber of storage days. 

Effective April 1, 2018, tire Group adopted lrrd AS 115 "Revenrue fronr Contracts svitin Cutsioirrers". Tire effect on adoption of md AS 115 was 

insigmuficairs. Reveisues in excess of invoicing are classified as conrtract assets (wimichr we refer as umrbniled revenue) while nnrvorcing inn excess 

of revenues are classified as corrtract liabilities (winch we refer to as unearned revenues). 
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1.7 l'roperty, plant anti equipment 

l?ecogiii!ion and ,nc'axiiresicnl: Properly, plant and equipnieiit are measured at cost less accuniulaled depreciation and impairment losses, if 

any. Cost includes expenditures directly attributable to the acquisition of the asset. 

Depreciation: Time Group depreciates property, plant and equipment over the estimated useful life on a straight-tine basis from the date the 

assets are ready for intended use except for rakes and containers in Rail division. 

For rakes and containers, the management estimates a useful life of 21 years. For these class of assets, based on internal assessment and 

technical evaluation carried out by experts, the management believes that the useful lives as given above best represent the period over which 

management expects to use these assets. Hence the useful lives for these assets is different from the useful lives as prescribed under Part C of 

Schedule It of the Companies Act 2013. 

Intangible assets are amortised over their estimated useful life as follows: 

Consideration paid for transfer of License issued by Ministmy of Railways in Group's favour to operate container trains pan India, is capitalmsed 

as an Intangible asset and is amorlised over a period of20 years from the date of commercial operations. 

The estimated useful life oftlie intangible assets and the aniortisation period are reviewed al the end of each financial year and the arnortmsation 

method is revised to reflect the changed pattern. 

The estimated useful lives of assets for the current and comparative period of significant items of property, plant and equipment are as follows: 

Asset Class Dep Rate Method 
Useful Life 

(Years) 

EDP equipment's 33.33% SLM 3 

Furniture and fixture 10.00% SLM 10 

Office equipment's 20.00% SLM 5 

Vehicles 12.50% SLM 8 

Plant and Machinery 6%-20% SLM 5-20 

Electrical Installations 10.00% SLM 10 

Building 1.67% SLM 60 

Depreciation methods, useful lives and residual values are reviesved at each reporting date. 

When parts of an item of property, plant and equipnient have different useful lives, they are accounted for as separate items (major 

components) of property, plant and eqtupinent. Subsequent expenditure relating to property, plant and equipment is capitalized only when it is 

probable that future econonmic benefits associated with these will flow to the Group and tIme cost of the iteni can be measured reliably. Repairs 

and maintenance costs are recognized in tIme statement of profit and loss when incurred. TIme cost and related accumulated depreciation are 

eliminated from the consolidated Financial statements upon sale or disposition of the asset and the resultant gains or losses are recognized in 

tIme consolidated statement of profit and loss. 

Amounts paid towards tIme acquisition of property, plant and equipment outstanding as of each reporting date and the cost of property, plant 

and equipment not ready for intended use before such date are disclosed under capital work- ni-progress. 

1.8 Functional and presentation currency 

Items included in the consolidated financial siateineimts are measured using tIme currency of the primary economic environment mu which the 

entity operates (i.e. the "functional currency"). TIme financial statements are presented in Indian Rupee, the national currency of India, which is 

the fnnctional currency of tIme Group. 

1.9 Foreign currency transactions and balances 

Transactions in foreign currency are translated into the functional currency usnmg the exchange rates prevailing at the dates of the respective 

transactions. Foreign exchange gains and losses resulting fronm the settlement of such transactions and from tIme translation at the exchange 

rates prevailing at reporting date of monetary assets and liabilities denominated ni foreign currencies are recognized in tIme statement of profit 

and loss and reported within foreign exchange gammms/ (losses). 

Non-nionetamy assets and liabilities denominated in a foreign currency and imseasnred at historical cost are translated at the exchange rate 

prevalent on time date of transaction. 
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1.10 Financial instruments 

All financial instnanents are recognised initially at fair value. Transaction costs that are attnbutable to the acquisition of the financial asset 

(other than financial assets recorded at fair value through profit or loss) are included in the fair value of the financial assets. Loans and 

borrowings and payable are recognised net of directly attributable transactions costs. 

(i) financial assets a! ainornsed cost: A financial asset shall be measured at amortised cost if both of the following conditions are met: 

(a) the financial asset is held witlun a business model whose objective is to hold financial assets in order to collect contractual cash flows and 

(b) the contractnal tensis of the financial asset give rise on specified dates to cash flosys that are solely payments of principal and interest on the 

principal amount outstanding (SPPI). 

They are presented as current assets, except for those maturing later than 12 months after the reporting dale which are presented as non-current 

assets. Financial assets are measured initially at fair value plus transaction costs and subsequently carried at amortized cost using the effective 

interest method, less any impairment loss. 

Financial assets at amortised cost are represented by trade receivables, security deposits, cash and cash equivalents, employee and other 

advnisces and eligible current aad non-curreat assets. 

Casts and cash equivalents comprise cash on hand and in banks and demand deposits wills banks wInch can be svithdrawn at any time without 

prior notice or penalty on the principal. 

For the purposes of the cash flow statensent, cash and cash equivalents include casts ois hand, in banks and demand deposits with banks, iset of 

outslandiisg book overdrafts that are repayable on demand, and are considered part of the Group's cash management system. 

(ii I'iiiancial halt/hues a! aniort,sed (US!:  Financial liabilities at amortised cost represented by trade and other payables are initially 

recognized at fair value, and subsequently carried at aniortized cost using the effective interest method. 

Fair value measurement 

Tlse Group measures finaiscial iisstrunseisls, snels as, derivatives at fair value at each balance sheet date. 

Fair value is the price that would be received to sell an asset or paid to traissfer a liability ns an orderly transaction betweeis market participaists 

at the measurement date. The fair value isscasurement is based ois the presumption that the traissactiots to sell the asset or traissfer the liability 

takes place eittser: 

lis the principal nsarkel for tlse asset or liability, or 

in tise absence ofa principal market, in tlse issosh advantageous market for the asset or liability 

The priiscipal or the isiosh advantageous market imiust be accessible by tlse Group. 

Thse fair valne of ais asset or a liability is isseasured usitsg the assuissphioiss Ilsat market participaists would use wlseis pricing the asset or liability, 

assuissiisg hhsat market participants act us thseir ecoisonsic best interest. 

A fair value nseasurenseish of a ison-flisaiscial asset takes into account a market participant's ability to geiserate ecoisoistic beisefits by usiisg the 

asset us its Isighest aisd best use or by sehhiisg it to another market participaist that would use Ilse asset us its lughiest aisd best use. 

The Group uses valuation techniques that are appropriate us the circuissstances and for svlsicls sufficieist data are available to isieasure fair value, 

issaxinsising the use of relevant observable iispuls and issumimisiiig the use of utsobservable inputs. 

All assets aisd liabilities for which fair value is nseasured or disclosed its the coissohidated finaiscial statements are categorised withiii ttse fair 

value hierarclsy, described as follows, based on the lowest level iisput that is sigisificaist to the fair value nseasureineist as a whole: 

Level I — Quoted (uisadjusted) market prices in active markets for ideistical assets or liabilities 

Level 2 — Valuation techniques for wlsichi the lowest level iisput that is sigisificant to tlse fair value iiseasureiisent is directly or usdirecthy 

observable 

- Level 3 — Valuatiois teclsisiques for which tlse lowest level input blsat is significant to the fair value measurenseist is unobservable 

For assets aisd liabilities that are recognised in the coissolidated flisancial statements on a recurring basis, the Gronp detensimnes wlsether 

transfers have occurred betweems levels in the luerarclsy by re-assessing eategorisatioms (based on the lowest level input Ilsat is sigisificaist to the 

fair value measurenseist as a whsole) at thse eisd of cacti reporting period. 
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1.12 Impairment 

(i) lijiwic/al assets: In accordance svith led AS 109, the Group applies expected credit loss (ECL) model for measurement and recognitioii of 

impairment loss. The Group follows 'simplified approach' for recognition of impairment loss allosvance on trade receivable. 

The application of simplified approach does not require the Group to track changes in credit risk. Rather, it recognises impairment loss 

allowance based on lifetime ECLs at each reporting date, right from its initial recognition. 

For recognition of impairment loss on other financial assets and risk exposure, the Group determines that whether there has been a significant 

increase in the credit risk since initial recognition. If credit risk has not increased significantly, I 2-month ECL is used to provide for 

umipairment loss. However, if credit risk has increased significantly, lifetime ECL is used. tf in subsequent period, credit quality of the 

Instnnnent iniproves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to 

recogiiising inlpairmen loss allowance based on 12 month ECL. 

Lifetime ECLs are (lie expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12 

month ECL is a portion of the lifetime ECL which results from default events that are possible within I 2 months after the reporting date. 

As a practical expedient, the Group uses a provision matrix to determine impairment loss on portfolio of its trade receivable. The provision 

matrix is based on its historically observed default rates over tIme expected life of (lie trade receivable and is adjusted for forsvard- looking 

estimilates. At every reporting date, the liistomical observed default rates are updated and changes in forward-looking estimates are analysed. 

ECL unpairrnent loss allowance (or reversal) recognised during the period is recognised as income/expense in the statement of profit and loss. 

This anioiint is reflected under (lie head other expenses in the statemeiit of profit and loss. The balance sheet presentation for various financial 

instruments is described below: 

Financial assets measured at ainortised cost, contractual revenue receivable: ECL is presented as an allowance, i.e. as an integral part of the 

measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset fleets write off criteria, (lie 

group does not reduce impairment allowance from (lie gross carrying amount. 

ImP) Noim-financiai asic/c: The Group assesses at each reporting date whether there is any objective evidence that a non financial asset or a group 

of non financial assets is inipaired. If any such indication exists, (lie Group estimates the amount of inipairinent loss. 

An impairment loss is calculated as the difference between an asset's carrying amount and (lie recoverable. Losses are recognised in (he 

statement of profit mid loss and reflected in an allowasce account. When the Group considers that there are no realistic prospects of recoveiy of 

(lie asset, the relevant amounts are written off. If (lie amount of impairment loss subsequently decreases and (lie decrease can be related 

objectively to an event occurring after (lie inipairinest was recognised, then (lie previously recognised impairment loss is reversed through 

statement of profit and loss. 

The recoverable amount of an asset or cash-generating unit (as defined below) is (lie greater of its value mu use and its fair value less costs to 

sell. In assessing value in use, the eStimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects 

current market assessments of the time value of money and tIme risks specific o (lie asset. For the purpose of mmnpairnment testnig, assets are 

grouped together into tIme smallest group of assets that generates cash inflows from contiiiuing use (list are largely nmdependent of the cash 

inflows of other assets or groups of assets (the "cash-generafing unit"). 

1.13 Loss allowance for receivables and unbilled revenues 

The Group determines (lie allowauce for credit losses based on lmms(orical loss experience adjusted to reflect current and estnnated future 

economic conditions. The Group considered current and anticipated future economic conditions relating o iiidustries (lie Group deals with. In 

calculating expected credit loss, (lie Group (ins also considered credit reports and other related credit infonsiation for its customers to estimate 

(lie probability of default in future. 

1.14 Employee Benefit 

The Group participates in various employee benefit plaits. Post-employnient benefits are classified as either defined contribution plans or 

defined benefit plans. Under a defined contribution plan, the Group's only obligation is to pay a fixed amount with i/o obligation to pay further 

contribimtioiis if (he humid does not hold sufh'mcieiit assets to pay all employee benefits. The related acuiarial and investment risks fall on the 

employee. The expenditure for defined contribution plans is recognized as expense dunng tIme period when (lie employee provides service. 

Ummder a defined benefit plan, it is (lie Group's obligation to provide agreed benefits to (lie employees. The related actuarial aimd nmvestnient 

risks fall on (lie Group. The present value of the defined benefit obligations is calculated using the projected unit credit method. 

TIme Group has (lie following employee benefit plans: 
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(ci) Gratuity: in accordance with the Payment of Gratuity Act, 1972. the Group provides for a lump sum payment to eligible employees, at 

retirement or tensiinatiou of employment based on the last drawn salary and years of employment with the Group. The gratuity find is managed 

by the Life Insurance Corporation of India (LlC). The Group's obligation in respect of the gratuity plan, which is a defined benefit plait, is 

provided for based on actuarial valuation using tlte projected unit credit method. 

Actuarial gains or losses are recognized in other comprehensive income. Further, the profit or loss does not niclude an expected return on plan 

assets. Instead net interest recognized in profit or loss is calculated by applyiisg the discount rate used to measure the defined benefit obligation 

to the net defined benefit liability or asset. The actual return on the plan assets above or below the discount rate is recognized as part of re-

measurement of net defined liability or asset through other comprehensive income. 

Renseasurcinents comprising of actuarial gains or losses and return on plan assets (excluding amounts included in net interest on the net 

defined beisefit liability) are not reclassified to profit or loss in subsequent periods. 

(6,) (omnpcu.saIei/ absences: The employees of the Group are entitled to compensated absences. The employees can carry forward a portion of 

the unutilised accumulating compensated absences and utilise it in future periods or receive cash at retirement or termimiation of employineist. 

The Group records an obligation for conmpeissated absences in the period in wlsich the employee renders tlse services that increases tIns 

eistittement. The Group measures the expected cost of compensated abseaces as the additional amount that the Group expects to pay as a result 

of the unused entitlement that has accumulated at the end of the reporting penod. TIm Group recognizes accumulated compensated absences 

based on actuarial valuation. Non-accumulating compensated absences are recognized in the period in which the absences occur. The Group 

recognizes actuarial gains and losses immediately ni tIme statement of profit and loss. 

1.15 Provisions 

Provisions are recognized when the Group has a present obligation (legal or constructive) as a result of a past event, it is probable that an 

outflow of economic benefits will be required to settle the obligation, and a reliable estimate can be made of tIme amount of the obligation. 

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligatiois at the end of the 

reporting period, taking into account the risks and uncertainties surrounding the obligation. 

When sonic or alt of the econoniic benefits required to settle a provision are expected to be recovered from a third party, the receivable is 

recognized as an asset, if it is virtually certain that reimbursenient will be received and the amount of tIme receivable can be measured reliably. 

1.16 Inventories 

Inventories are vatued at the lower of cost and net realisable value. 

Cost of raw materials includes cost of purchase and other costs incurred nm bringing the inventories to their present location and condition. Cost 

is determined on first in, first out basis. Net  realisable value is the estnssated selling price in the ordinary course of business, less estimated 

costs of completion and tIme estimated costs necessary to make the sale. 

1.17 Finance income and expense 

Finance income consists of interest income on funds invested. Interest income is recognized as it accrues in tIme statement of profit and loss, 

using the effective interest method. 

Finance expenses consist of interest expense on loans and borrowings. Borrowing costs are recognized in the statement of profit and toss using 

the effective interest niethod. 

1.18 Income tax 

Income tax comprises current and deferred tax. Income tax expense is recognized in the statement of profit and loss except to the extent it 

relates to items directly recognized in equity or in other comprehensive income. 

(aZ) jflc(flsc' tar: Current imuconue tax for tIme current and prior periods are measured at tIme amount expected to be recovered from or paid 

to die taxation authorities based on tIme taxable income for the period. The tax rates and tax laws used to coiilpute tIme curreimt tax amount are 

those that are enacted or substamitively enacted by the reporting date and applicable for tIme period. TIme Group offsets current tax assets and 

curreist tax liabilities, svhmere it has a legally enforceable right to set off the recognized amounts and where it intends either to settle on a net 

basis or to realize the asset and liability simultaneously. 
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(/i) /)efiwred income lax: Deferred income tax is recognized using the balance sheet approach. Deferred uicome tax assets and liabilities are 

recognized for deductible and taxable temporary differences arising between the tax base of assets and liabilities and their carrying amount in 

consolidated financial statements, except when the deferred income tax arises from the initial recognition of goodwill or an asset or liability iii 

a transaction that is not a business combination and affects neither accounting nor taxable profits or loss at the time of the transaction. 

Deferred income tax asset are recognized to the extent that it is probable that taxable profit will be available agailist which the deductible 

temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized. 

Deferred income tax liabilities are recognized for all taxable temporary differences. 

The carrying amount of deferred income tax assets is reviewed at each reporting dale and reduced to the extent that it is no longer probable that 

suffmcieiit taxable profit will be available to allow all or part ofthie deferred income tax asset to be utilized. 

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is realized or the 

liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date. 
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Consolidated notes to the accounts 

For the year ended 31st March 2025 

1.19 Earnings per share 

Basic eatitings per share is computed using the weighted average number of equity shares outstanding during the period. 

Diluted EPS is computed by dividing the net profit after tax by the weighted average itumber of equity shares considered for deriving basic 

EPS aitd also weighted average number of equity shares that could have been issued upon conversion of all dilutive poteittial equity shares. 

Dilutive potential equity shares are deemed converted as of the beginning of the period, uitless issued at a later date. Dilutive potential equity 

shares are detentiitted independently for each period presetited. The number of equity shares and potentially dilutive equity shares are adjusted 

for boitus shares, as appropriate. 

1.20 Rounding of amounts 

All amounts disclosed iii the consolidated flutancial statements and itotes have beeit rounded off to the itearest lakhs as per the requirement of 

Schedule Ill, ititless otherwise stated. 

1.21 Leases 

hid AS 116 requires lessees to detennine the lease teriti as the non-caitcellable period of a lease adjusted svitli an option to extend or tenninate 

the lease, if the use of such option is reasoitably certain. The Group makes an assessment on the expected lease tents on a lease-by-lease basis 

and thereby assesses whether it is reasonably certaiti that any options to extetid or terminate the contract will be exercised. In evalnatitig the 

lease tertit, the Group considers factors such as any significatit leasehold improventetits undertaken over the lease tenit, costs relating to the 

tcrniniation of the lease and the iinportaitce of the underlying asset to Group's operations taking into account the location of the underlyttig 

asset aud the availability of suitable alternatives. The lease term in future periods is reassessed to ensure that the lease term reflects the current 

economic circumstances. After considering cutrent aitd future economic coitditioits. the Group has concluded that no changes are required to 

lease period relatimtg to the cxistiitg lease contracts. 

The Group's lease asset classes primarily consist of leases for land. The Group assesses svhetlier a contract contains a lease, at inception of a 

coittract. A contract is, or contains, a lease if the contract conveys the right to coittrol the use of an identified asset for a period of time in 

cxcliatige for consideration. To assess whether a contract conveys the right to control the use of an idemttified asset, the Group assesses whether; 

(i) the coittract involves the use of au ideittified asset (u) the Group has substantiall.y all of the economic beitefits from use oftlie asset through 

the period of the lease atid (iii) the Group has the right to direct the use oftlie asset. 

At the date of commencement of the lease, the Group recogitizes a right-of-use asset ("ROD") and a corresponding lease liability for all lease 

arrangements in which it is a lessee, except for leases with a tenn of twelve months or less (short-term leases) aitd low value leases. For these 

shiort-tenn and low value leases, the Group recogitizes the lease payments as an operating expense on a straight-line basis over the term of the 

lease. 

Certain lease arrangements includes the options to extend or terminate the lease before the eitd of the lease term. ROD assets and lease 

liabilities includes these options when it is reasonably certain that they will be exercised. 

The right-of-use assets are iititially recognized at cost, which comprises the initial amotitit of thte lease liability adjusted for any lease payments 

made at or prior to the commencement date of the lease plus amty initial direct costs less auy lease incentives. They are subsequently measured 

at cost less accstniuhated depreciation and impainsient losses. 

Right-of-use assets are depreciated front the comniencemcitt date on a straight-line basis over the shorter of the lease term and useful life of the 

underlying asset. Right of use assets are evaluated for recoverability svheuever events or changes in circumstances indicate that their cariymmig 

amounts may not be recoverable. For the purpose of inipairment testing, the recoverable amount (i.e. the higher ofthie fair value less cost to sell 

aitd the vahue-iti-use) is dctcntiitied ott an iitdividuah asset basis unless the asset does not generate cash flosys that are largely independent of 

those from other assets. In sucht cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to whtchi the asset belongs. 

The lease liability is iititially uieasured at amortized cost at the present value of the future lease payments. The lease payments are discouitted 

using the ititcrest rate implicit iii the lease or, if tot readily determinable, using the increttiental borrowing rates in the country of domicile of 

these leases. Lease liabilities are retiteasured with a corresponding adjustment to the related right of use asset if the Group changes its 

assessmeitt if whether it will exercise an extensioit or a termination option. 

Lease liability and ROU asset have been separately presented in thte Bahaitce Sheet and lease payments Itave beeti classified as financing cash 

flows. 

1.22 Cash flow statenlent 

Cash flows are reported using the indirect method. svhiereby profit/(hoss) before tax is adjusted for the effects of transactions of non-cash nature and 

any deferrals or accruals of past or future operating cash receipt or payments, and items of inconie or expenses associated with uivesmmug or financuig 

cash flows. In the cash floss statement. cash and cash equivahents includes cash in hand, cheques on hand, balances with banks in current accounts and 

other short- term highly liquid investments withi origiital maturities of3 months or less, as applicable. 



Sicat hsfra Assets Lisssited 

Notes to ttse accounts 

2 Property, slant and equiposessls 

Corresst year 2024-25 tic. Jo LaO),' 

Particsstars Cross Block Accunssslal d Depreciation Net Btock 

Additions Deletions As at Additions Detelions . As at As at 

Aprit 2024 
Rectassificali  

dsss:.rtlse  
during ttse 3! March 

2024 
tieclossificut during the during use 

Isnposrrn::t  
31 March 31 March 

3!

Anat 

Taisihte assets 

Freehold land 20,170 - 20.34 - 28,190 - - - - - - 20,t90 20.171) 

Suildings 0995 - 204,39 - 9,199 .490 - 193 - - 1,691 7,500 7,497 

Plaol and o,achioery 1.654 - 1(140,60 - 2.095 980 - 103 - - 1.152 1.543 660 

Furocturc's and 0'4ures 25 - 0.09 - 26 13 - 2 - - II 12 13 

Vehicles (04 - - 69 535 554 - 1) 56 - 499 36 50 

Olficcoquiposcol's 542 - 3.00 - 555 4)8 - 39 (1 - 457 90 24 

EDP Eqnipnscots 57 - 7 - 64 46 - 2 0 - 48 16 I) 

Total 40,047 - 1,286 69 41.264 3,517 - 399 56 3.860 37,404 36.530 

Isstarsgihle assels 

L,ceoce fees 2,045 - 30 1.915 67 1,451 - 125 1,444 - 132 35 594 

Total 2,045 - 38 1,915 167 1,451 - 125 .444 - 132 35 594 

Crassd total 42,092 - 1.324 t,984 41,431 4.968 - 524 1,500 - 3.992 37.439 37.124 

Riglst to ssse assets 

Land 040 - - - 840 370 - 73 - - 443 397 47(1 

Capilal Work in Progress 92! . 4.627 334 5.214 - - . - - - 5.2)4 921 

Total 43.853 - 5,951 2.317 47,485 5,338 - 597 1.500 - 4.435 43.050 38.515 



Siral lofra Assets Limited 

Notes to tire accounts 

2 Property. plant and eqtri1ttttents 

Previous year 2023-24 R.r itt 6a66.v 

Particulars Gross Block Acctrttttilatetl Depreciation Net Block 

Additious Deletions As at Additions Deletions . 
lrnttarrment  

As at As at 

I April2023 
Reclassificati daring the during the 31 March 

I April2023 
RerlassiOcut dnring lire during Ilse 31 March 31 Marclt 

2023 

Taneihie assets 

Freehold land 28(139 - 131 - 28,1711 - - - - - - 211,17)1 28.1)39 

Boildinos 8,976 - 9 - 8995 .282 - 2(6 1) - 1.498 7.497 7,694 

Plant andmaclsiners 2.221 6 574 .654 1.152 - 3) 274 - 988 666 1069 

Fonistures and fiulures 23 - 2 - 25 II - 2 - - 3 13 3 

Vchicics 6(13 - I - (,i)4 535 - 19 - - 554 51) 68 

0111cc cquipnseot 328 - 4 - 342 374 - 44 (1 - 4(8 24 154 

EDP Eqcipnsontu 47 - 0 . 57 43 - I - - 46 II 2 

Total 40437 - 183 574 40047 3,399 - 392 274 - 3.517 36.531 37.039 

Intangible assets 

Licenoc fccs 2.333 - 12 - 2.1143 (.302 - 49 - - 1,431 594 731 

Total 2,033 - (2 - 2,045 1.302 - 149 - - 1,451 1194 731 

Grand total 42,470 - 194 574 42.092 4.701 - 541 274 - 4.968 37.125 37.770 

Right to use assets 

Land 04)1 - - - 841) 296 - 74 - - 371) 469 544 

Capital Work so Progress - 921 - 921 . - - - - 92 t - 

Total 43.310 - 1.115 574 43.853 4,997 - 615 274 - 5,338 38.516 38.315 

NOTE 

a) Properts , Plant atsd Equipment: 

Properly, plant and oquipnrorrt m0000ting so Os. 8.241 laths lakhs us at 3! March 2)123 IPY: Os 6,241 laths) has bcon pledged as secoritv by the Group agoinsi (ho financing fucrlities availed front banks and financial 

iii slitutions 

b) All Tillo deeds of the land are in tIre (sante of tlrc Group osccpl delnils stsorr)sotted is rotc 2.1 

ci Tlte Group does tot hold arty benatsss properties arrd tltorefore there arc rio procoedsugs thaI sos hoots initiated or pending against Ilse Groulr urrdcr lire Bcnurrri Transactiorrs (Prohibition) Act. 1908 (43 of I '(001. 

'-'( C ennij 411 

J5O4iS 



Sicat l,tfra Assets Limited 

Notes to the accottlils 

2.1 Property, plant and eqnipnsents (contiooed) 

a) The belosv is the list of assets not In the name of she Group. 

Relevant Line Item in the 

Balance Sheet 

Descriptinit of 

Property 

Gross 

Carrying Value 

Held in the Name \Vhether promoter, 

director or their 

relative or employee 

Period tielnt- 

indicate range. 

where appropriate 

Reason for not being held in name of Group, indicate if in 

dispute 

PPE.Land Land situated at 

No.144, 

Valtur 

Village. Pooneri 

Taluk. Cbetrgalpallti 

Rs. 11,129 

Laklss 

MAC-CWT 

Dtstripark Ltd 

No 996 By virtue of orerger order. the properly of Sicat CWT 

Dtstriparks Ltd becomes dial of the transferee Group 

(SMART). The same ts not effected in tIre books of lire 

registenng aalhoritv, The applications are to be preferred b 

the Groap before the registering astlhoritv providtng 

documentary evidence for effecting the tratne 

chaitge.authoritv. This is lobe preferred by the Group. 

hi) Cattital stork in ttrneress )CWIP) 

ii For Capilal-ssork-in progress. fotlossosg again0 schedule shall be Olson 

CWtP caine ,rheilotr  

Rs. In LolJss 

CWIP Amottnt in CWIP for the tierintt of Mttr 25 

Less tItan I year 1-2 years 2-3 yearn Mnre than 3 year. Total 

Proirols in progrcss 4.472 742 ' - 3.214 

Projects temporarils suspended - - - - - 

There is no CWtP ushose conrpletion ts overdue or has esceeded its cost compared toils original plait as on 31st March 21)_S 

CWII' A,nnnnt in CWIP for thr tirriot of Mar24 

Lens than I year 1-2 ears 2-3 yearn More th;tn 3  yearn Total 

Proinats in progress 921 - . - 92 t 

Projects temporarily suspended - - - - 

c) There are tin Intangible under doselopnment 



Sical Infra Assets Liusited 

Notes to the accouuts 

PART I - BALANCE SHEET 

3 Financial assets Re. iii lab/tn 

3.1 luvestrisents 
Asat Asat 

31 March 2025 31 March 2024 

Irivestnsents in equity instnluients 

Joint ventures (unquoted) 

- Sical Saliva Rail Terntiiml Private Linriled- I 7,25.0)0) Shares (PY - 

17,25.0)))) Shares) of Rv 0/- each folly paid up 
72 57 

72 57 

Aggregate valise of unquoted jot esinrenls 72 57  

The Group has complied svilh Ihe nuntber of layers prescribed under clause (07) of section 2 of the Ad read us ills the 

Contpatties (Restriclion on nuntber of La) ers) Rules, 21)17. 

ifs. i,t laklts 

3.2 OIlier non current fiiiniicial assets 
Asat 

31 March 2025 

Asat 

31 March 2024 

l/tttc'ctoed. cotenuulcreu! gaol 

Secants deposils 297 295 

Receivables-credit impaired 

Secarilv depostls 22 22 

Less Allotsances for credil losses (22) (22) 

297 295 

il.n its bib/ti 

4 Other non-current assets 
Mat Asat 

31 MardI 2025 31 March 2024 

tJtt.uccturc'J, cott.i,lc'rc'/guueul 

Otliot advances 

- Capital advances 1.339 

Balattco tsilh Got ernitrent Aulhortttes 9 

Receivables-credit snrpaired 

- Capital adnaoces 165 1011 

Less: Allossances for credit losses I lf,l(( (lf.0) 

1,348 101 

Current assets 

Ru it, (ak/is 

5.1 Trade receivables 
Asat Anal 

31 March 2025 31 March 2024 

Secared. considered good 

Unsecured, considered good 3.552 3.029 

Utibilled receivables lOt 141 

Trade Receinables-credit snsttaired 1.772 2,177 

Less: Atlossances ('or credil losses (1,772) (2.1771 

3,743 3.1 70 

No trade or oilier receivables ate due front directors or alher officers of Ihe Company eittrer sesarallv or joitrtiv isith airy arty other 

tersost nor my trade receivables or olber receivables are due from fimts or private conipannies in sshich airs director is a partner. director 

or a ttienther. 



Sedans Inifra Assets Limited 
Notes to she a000sints 

PART I - BALANCE ShEET 

Ageing schedule of traste reel'isit,tes 
As at 3t March 21125 

Particotorn 

Ootrtunding for fotionirrg treniodi front sloe stoic of some 

Untriltrd 
recoin abler 

Len, lion 6 
mimi 

6 month, - 
iran 

1-2 
sear, 

2-3 
rear, 

OrIent than 
roan 

10101 

Ii, Undispued T des cim',rhirs - coosdctcd good 101 1,174 259 Sit - - 3,743 1 
Undisputed Trade 0sccmrahlcs - ohialt lion significant increase iii crcdu - - --- - - 

iii Uadmoputcd Trudc Reccitubics -credit impaired . - - 51 025 4l7 7t4 
(it) Disputed Trade ficucitabics- considered good - - - - - - - 

Dmspuisd Trade Ocucituhics - urhmsh buns signiflc.sm iuicrc,usc in credit 5; - - - - 
Dispued Trade Recemmubics - credit inipuurcd - - --- I (155 t,Ii555 

Tarot si 3,t74 2059 241 t 25 .495 5.5t5 

An at 31 #Isrreh 21124 

Particalars 

Outstaniting for foll001ng periods from due date of par meot 

Uobstled 

receivables 

Lest than 6 

months 

6 

months - 

I pear 

1-2 

9'ears 

2-3 

nears 

More than 

3 r'eaoa 

Total 

In Undisputed Truk occgooalilei - considered gootl 141 2.515 299 115 72 17 3,170 

III Undisputed lode Recetiables - ohich hate stgntlicanl oocoease in credol - - - - - - - 

liii) USdiopuled lode Receitables - coedd Impaired - - - 64 I OS 916 1,118 

it't Disputed Trade Receitables- considered good - - 0 - - - - 

it) Disputed Trade Receoables - ohich hate siooiItcanO tticreuse iii credit nsk - - - - - - - 

nil Disputed Trade Receitablet - credit impaired - - - 019.14$ 1039,34419 1,058 

Total 111 2,515 299 17$ 229 983 5,347 

Customer credit risk is manaired based on line Group eslabtisired potics. p octndures and coirirot relating to cuslotorer credit 

risk oranagenuant. prursuruti to sntsictr outslarrding castornodr receirabtes are regutarts nronsrored ho' (se niaoagesrierrt. 

Outstanding cissioteor receis'abtes are regutaetv nrosrilored hs' she in055agettrertt 00 ensure ohe risk of credit toss is notninsal 
Credit quatmov of a caslonrer is assessed hased on trissoncal mfornratton in retarson to pattern of collections, defaults and 
credit urorobmoess of tire ciotonrer 

/it os Jerk/st 

5,2 Casts arid cash eqsnivatensn 
Anal Anat 

3t t'ntarclt 2025 31 Mssr5s 2024 

Balastces nnitit Banks (of the nature of casio and cash equssalenisi 

- in current accounts 93 liii 
- Deposio so its nuslueilv less than 3 irsotslbs 53 t .3511 

Cash am mid I 2 
147 1.453 

Nose Fixed deposits rvuth original nraiisritv period of less (iran 3 nnonl5rs are classified as "Cash and cash equivalents" and 
fixed deposits an ills original nraluntv period of greater barr 3 monttrs. but snith a nsaturiiv dale of less Itran (2 nronths front 
batance sineet date are classified as "Outer bank balances," 

5,3 Barsk bsstarrces 
Anal Asat 

31 hlarrh 2025 31 Marcln 2024 

Other bank balances inn lined/margin nrnonrey deposit acenunrits 

- svilh original nralarilv more tItan 3 monsits bat tess than t2 nnoolirs as at balance 
sheet dale 

1113 1.050 

1,13 

Nole Fixed deposiss sa Oh original 000turiis period of tess titan 3 nronlhs are classified as "Cash and caste eqisivotesrls" and 
fixed detosils an stir original nmatunitn period of greater Olson 3 010itths. hut nnith a nralursov date of ens ttrast 12 nionilts front 
batmoce sheet date are classified as "Oilier hank balances," 

Chetnai \(rr 

FRN.O'ICteViS-1') 
I J,c.-j,s 



Sical Infra Assets Limited 
Notes to the accounts 

PART I - BALANCE ShEET 

/0 in fiik(,.s 

5.4 Other current flutautcial assets 
Anal Asat 

31 March 2025 31 March 2024 

tnterest accrued on fixed deposits 42 2 
(Jnsc'csrc/. cV,isiifcrci/gsod 

- Advances to related parties (refer note 26) - 

- tnstirance dumb 

- StallThdvances 7 7 

49 19 

fly tim 6,6/is 

6 Current tax assets (Net) 

Ads once ,nconm tax, net olprosrsmon for tax 

Asat Asat 
31 March 2025 31 March 2024 

 

fly om (akin 

7 OIlier mmml assets 
Asat Anal 

31 March 2025 31 March 2024 

tilmrvcae'c'i/, co,ruicrc'c( foist 

Other advances 

- prepaid expenses t4t 96 

- advances for supply of goods and rendering of seruces 93 645 

- Balance is it), Govemnoent Authorities t 73 171  

409 11)15 



Sical Infra Assets Limited 

Notes to the accounts 

PART I - BALANCE ShEET 

8 Share capital 

Particulars 

Authorised 
Issued, Subscribed and 

Paid-up 

Number of 

share 

Face 

value Rs. 

Total value 

R 

Lh 

Number of 

share 

Total value 

(Rs. In Lakhs) 

Previous Year 2023-24 

Equity Shares 10 

Opening balance as on 1 Apr 2023 6,70,00,000 6,700 5.32,97,286 5,330 

Increase during the year - - - - 

Closing balance as on 31 Mar 2024 6,70,00,000 6,700 5,32,97,286 5,330 

Preference Shares 100 

Opening balanch as on I Apr2023 15,00,000 1,500 - - 

Increase during the year - - - - 

Closing balance as on 31 Mar 2024 15,00,000 1,500 - - 

Current Year 2024-2 

Equity Shares 10 

Opening balance as on 1 Apr 2024 6,70,00,000 6,700 5,32,97,286 5,330 

Increase during the year - - - - 

Closing balance as on 31 Mar 2025 6,70,00,000 - 6,700 5,32,97,286 5,330 

Preference Shares 100 

Opening balance as on 1 Apr 2024 15,00,000 1,500 - - 

Increase during the year - - - - 

Closing balance ason 31 Mar 2025 15.00000 1.50000 - - 

The rights, preferences and restrictions attaching to each class of shares including restrictions on the distribution of dividends and the 

repayment of capital: 

Equity shares: The Group has one class of equity shares having a par value of Rs 10 per share. Each shareholder is eligible for one vote per share held. 

The dividend, if any, proposed by the Board of Directors shall be subject to the approval of the Shareholders at the ensuing Annual General Meeting, 

except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Group after 

distribution of all preferential amounts if any, in proportion to their shareholding. 

ii Shares of the Group held by holding Group: 

Particulars Equity shares with voting rights 

Number of shares 

As at 31 Mardi 2025: 

Sical Logistics Limited 2.85,65,000 

As at 31 March 2024: 

Sical Logistics Limited 2,85,65,000 

iii Details of shareholders holding more than 5% shares in the Group: 

Class of shares / Name of shareholder As at 3 t March 2025 As at 3 t March 2024 

Number of 

shares held 

% holding % Change in 

share holding 

Number of 

shares held 

% 

holding 

% Change in 

share holding 

Equity shares with voting rights 

Sical Logistics Limited 2,85,65,000 53.60% 0% 2,85,65,000 53.60% 0% 

Old Lane Maurititus IV Ltd. - - 0% - - (100)% 

Pristine Logistics Infraprojects Limited 2.47,32.286 46.40% 0% 2.47.32,286 46.40% 100% 



Sical Infra Assets Limited 

Notes to the accounts 

(iv) Details of t'orfeited shares 

Class of shares As at31 March 2025 As at3l March 2024 

Number 

of shares 
Amount 

originally  

Paid up 

(Rs) 

Number 

of shares 
Amount 

originally 

paid up 

(Rs) 

Equity shares with voting iights - - - - 

(v) The Group has not allotted any fully paid up equity shares by way of bonus shares nor has bong it back any class of equity shares during the period of 

five years imniediately preceding the balance sheet date nor has issued shares for consideration other than cash. 

(vi) There are no shares for which calls remain unpaid. 

(vii) Capital management policies and procedures 

The Group's capital management objectives are: 

- to safeguard the Groups ability to continue as a going concern, and continue to provide optimum returns to the shareholders and all oilier siakeholders by 

building a strong capital base. 

- to maintain an optimum capital smniciure to reduce tIre cost of capital 

in order to mainiain or adjust the capital stmcture. the Group may adjust the remum capital to shareholders, issue new shares, or sell investments / oilier assets 

to reduce debt. 

For the purpose of the Groups capital management, capital includes issued equity capital and all other equity reserves ammnbutable io tire equity holders plus 

its borrowings and cash credit facility, if any. tess cash and casts eqinvalenis as presented on tire face of tIre balance street. The Group manages the capital 

sinicture and makes adjustments to it in the tight of changes in economic conditions and tIre nsk characteristics of the underlying assets. TIre amounts 

managed as capital by the Group for tIre reporung years are summanzed as fottows: 

Asat 

31-Mar-25 

Asat 

31-Mar-24 

Borrowings lt,647 8,835 

Casts and bank balances 1260 2.503 

Net debt (A)  10,386 6,332 

Total equity (B)  28,967 27,337 

Overall financing (A+B) 39,353 33,669 

Gearing ratio (A/(A+B)) 26% 19% 

The Group 's gearing ratio tins increased during tIre current year. the Conrpany has obtained additional borrowings from banks and related parties to expand 

the its operations arid umiiance working capital requirements. 



As per our report of es'en date arlached 

For SRSV & Associates 

Chartered Accountants 

Fnrns registration narrnber : 0 t 5041S 

Sical Infra Assets Limited 

Statemeot of changes in equity 

9 Other equity 
R.r. i,r IrrkIs.r 

• 
Particutars 

Other reserves 
Retained 
enriliiigs 

Other items of 

other 

const,retieristve 
iiicoiiie 

Equity 
attritsntabte to 

owners of the 
Group 

. . 
Securities 
preoiium 

Debenture 
redemption 

resen'e 

Corporate 
guarantee 

interest 
Balance as at! Aprit 2023 20,t44 3,000 - (1,276) 3 21.881 

Total conrprelsensive nconre for the year - - - 148 (22) 26 

Transferred front Debenture Redenrpsson Reserve )DRR)° - (3,000) 3.000 - - 

Batausce as on 3t Mardi 2024 20.t44 - - t872 (9) 22.007 

Balance stat! April 2024 20.144 - - .072 (9) 22.007 

Total conrpreirensis'e incorrre for the year 1.630 1,630 

Transferred front Debenture Redensptron Reserve (DRR)n 

Balance as ous 31 Marcts 2020 20.t44 - - 3,502 (9) 23,637 

Notes: 

a) Securities tsreouituou 

Securities prerrsinnr comprises of the arnourst of share issue price received nt-er arid above tire face salon oft 10 each 

h) Debeistiure redemption reserve 

°Tire Srnbsidary Group,SMART iras issued redeemable non-convertible debentures. Accordingly, tire Companies (Share capital arsd Debentures) Rules, 2014 (as anrended), 
require tire Group to create DRR oar of profits of the Group avaiiable for paynsent of dividend. DRR is required to he created for an ansoant svtrich is equat to 25% of the 
value of debentures issued over the life of debentures. As lire debentures mere repaid during Ihe year, the correspoirdung reserves mayo been transfered to retained earnings. 

c) Retained earnings 

Retained earnings represents rise ansoants of accunruiated eaminrgs of the Group. 

d) Other items of otiser cunsprehseosive income 
OCT includes actuarial gain / lossfor rerneasurenreats of defined benefit plan as provided in the actuarial vaivatron report. 

See accompanying notes so sire financiul statesnentv 

for and on behalf of the Board of Directors of 

Sicat Infra Assets Linuited 

V Rajess.aran 

Partner 

Menrberstrip No. 02088! 

Cm err nar 

Date: 28.05.2025 

Rajnish Kumar 

Director 

DIN: 01507736 

S&de6"kuunar Mishra 
Financial Of8cer 

Cii err ii ai 

Date:28-05-2025 

Anuit Kuuinar 

Director 
DIN: 0i928813 

Vaisbati Jam 

Company Secretary 

Membership Na: A58b07 



Sical lufra Assets Limited 

Notes to the account.s 

PART I - BALANCE SHEET 

Non-current liabilities 

hr. or )akh.o 

16 Financial Liabilities
31 March 2t125 31 March 2024 

tfl.t Borrossings 

Term tuann 

rots books 

Unsecured 

Terni loans 

from rclolod p00005 

6238 

3433 

430! 

2.t83 

Current torrtion of ttir toug-terni rietit to hacks onit finauci:tl institutions (9)6) (398) 

0,750 6,1186 

As at As at 

o! CheIai 

o 

\'ed 



Sieai lnfr:t Assets Lintited 

Notes to tire aceottnts 

PART I - BALANCE SHEET 

Notes: 

(ii HDFC Bonier 

- The Compart has obtained Tents boo or ills sanctioned broil of: 

a) Os 1,001) Laths for take 00cr of loan from RBL Bank Limited and balance as at 31 March 21125 in Rn 7110 bLIss 

hi Rn 3,51)11 Laths for dcveloprocol of Chcnnai lCD disclosed ittsder CWIP & Rs 1.5111) Laths additional faeilil for deteloptocril of Chonnni lCD 

disclosed under CWIP and balance ootstatrdirg 000131 March 2025 in Ro. 4.869 laths. 

c) Rs 741 laths for purchase ofcqoiptnenlo and balance as 0131 March 2)125 is Os. 50! lakbs. 

- The satoc is secured by, 

(a) Prirrresx' nccorlly - Container Frctglsl Stalson operating at no. 144 Portocri High road. vnllur rerenne village, NCTPS, Cheonai- (rIO) 121). 
(b) Uncotrdttionat & irrecerorablo Corporate Guarantee of Sical Logistics Limited, 

let Equipttscrst loans are secured by tire assess princisased out of tire borrowed hitsds 

Tenns of rep.151ttcttl- 

a) Satrcttotn histit for Rn l01))) Laklss ioatr repayable ott balatrec lunar itt RBL baisk i.n . eqnalcd inontlsh installments for 4 voars & 

b) Sanction trnrtl for Os 3.50)) Lakitn equaled monthly ittstalltnerst for 0 Sears from Ilte date of dish ursctnent ss jIlt I scar mOratOrittm & 

c) Saocltutr limit for Rn 1.5)))) Laklss cqriatcd total door Indoor loner of Oscars stub fr tnontlssntoratortittn, 

d) Eqrtiptrtesrt bum are repaid by oquetcd rnnnthbs irnlattmetrl for 4 years 

c) Tire ye ar etiso repasstsotsl seltedute to on follntvn: 

2(132-33 107 

2031-32 654 362 

2)13)5.31 837 447 

2)129.3)) 769 4)19 

25)20.29 872 554 

2927.20 1.007 776 

2026.27 990 71)9 

2)525.26 9th 647 

2024-25 390 

6,230 4.31)1 

Rate of interest: 

(a) For sanction htnrt ofRs 1.0)))) Lakirs & Rn 3.5)1)) Lakirs hato rate of intonest .9% hnkcd svjth 3 snonittn ofT bill and 

(hI Cur sasetton limit nfRs 1.5)))) LeLirs irasu rate of iotercnl - 9)6) T.Bill .66)5% p.a * spread of 2,451% p.o. 9% pa.) 

(C) Eqtopmnesmt loans at 9 5% per arsrsttrn, 

- Tire ortlstmsdtog balance as at 31 Moods 2025 is Os. 6.238 aLlis (p5.  Rn .1.31)1 lakirn). 

(ii) Ruiaiesi tsstrtics 

Louis from related perttes arc unsecttred and balances as at 31 Marcim 2)123 is 

a. Sical tegislios litmsttcd . Rs. 75)) iaklsn 

Pristine Matsva Logistics Park Prts ala Limited - Rn. 1)!)) taLlss 

e. Pristitre Logistics & lisfraprojeeis Limited . Rn. 2.503 iaLhn 

Tlsese loans carry 1n ttticrcnt rato of 1150%. 

R.tisr )eklr,c 

19.2 Lestne ti,nis,titv 
An stt An at 

Si March 2(128 31 Metreh 2)124 

Non-Cnrrcnt 

Lease liability 866 959 

1166 959 

Cnrrcnt 
- Lease liability 93 69 

 

93 69 

lt.c. tss bOhr 

As Itt An nt 
Ii Provisions

31 March 21120 31 Mttrch 21124 

Pro isirin frsr entisisisee isenel'nts 

Conrpcsrsated absence 28 18 

Gratrirto SI) 40 

78 66 

0: Irs birldir 

t2 Other nnn-cnrrent Pnnatnnietl hettsiiiticn 
As at An at 

St blitreh 2(525 31 M:trrh 21124 

Ads anecs from related panics. 

Srcal Logistics Limited 547 517 

 

547 547 

Rn. irs tokhr 

An at As at 
13 Dcferrcst tsss Ii:tltiiitien (net) 31 March 21125 3! March 21124 

Deferrent tsts fahiftv 
Excess of dcprceiatiort allotted uirdcr Income Tax Act. 1961 user duprociatmon 

asperboeLs 5.271 5.677 

Deferresi las assets 

Esperrdttrrre entered umrdcr 43 Oaf lrtconre-lux Act. i961 - - 

Urrabsorbcd lasses )i40) (752) 

Leases 1156) (155) 

Provision for doebtfal trade recenvablen 1654) 161)61 

ilinmrntttrn Allenrutc Tax credit ctrtiticrsmcrrt 1587) 1218) 

3.727 3.916 



Sical Infra Assets Lisnitesl 

Notes to the acenunts 

PART I - BALANCE SHEET 

Current liabilities 

It:,,, Iak6, 

14 Financial Liabilities 

14.1 Borrowings 

 

As at Au at 

31 Morel, 21125 31 March 2(124 

  

Cnrrent maturities of tong-tern, slcbt* 

 

Term loans 

from books 916 398 

Seen mu 

Loans repayable on uleinantl 

SVorking capital loan 

from books 1.976 2.35! 

2,892 2,749 

Note: 

(I) IIDFC Bank 

During the curreot roar. do working capital facility has been secured by bepotbecation of group entire current assets 55 lirelu including stocks, 

Consumable store spores including Book-debts, Bills. Outstanding monies, Recoisables both present aod fnturu and rnovab(n fixed Onsets in 

a form and 03110cr satisfactors lottie bank. TIme iotcrcs( rotc as 01,51 Morch 21125 is 8.75/n. 

(ii) There are on defaults In tIre rcpasrncnt of tIre priocmpal loan and interest am omits svitlm respect to the working capilal loans 

(iii) TIme aggregate ai000mml of short-leon borrowings secured by corporate goorantec of Sicot Logistics Liunard to Es (.976 Laklus 

(is! TIm quarterly state,005ts subnritttcd to do banks arc in home ssith the books olaccourmts. 



2-3 Strmo than) stoma 

0o15105t551 for lotlunint praitids front dot dots rip prott 

Pastirstars Lion than I Ttital i-i 

iii \lS\IE 

oilS/hen 

iii) Duspo/sd deer - (I/StE 

ni Dttpotcd duct -0/hen 

2722 di: it 98 2,911 

Sicssl Infra Assets Litiiitctt 

Notes to the iccottntn 

PART I - BALANCE SHEET 

Ito or (ok/es 

14.2 Trade is>  ai,les 
As at As at 

31 March 2(125 31 Marsh 2024 

- Total onto/audio5 does of Micro nod Sinai! Enterprises 

- Total otrtotattdiog does of creditors other liars Micro and Small Enterprises5 2.562 2.92 

- Doe to Related par/v 

2,562 2,912 

Is) Total oulslansling toes of nsiero md small enterprises 

Does Iii micro, small inst ntediu,n enterprises lsnronanl In section 22 of the blierit, 

Small intl Mcdinm Enterprises Devclotsnrsent Act (MSMED). 2006: 

i) Prisucipal amount rersraisuissg orpaid 

0/ to/crest doe Ilsereon 

to/crest paid be Ilto Company in cr505 of Section /6 of MSMED Act. 2006. along tsr/h the 

iii) olnoant of tue pasnneo/ made to the sapplicrs and sers ice pros dens bceoitd the appointed day 
during I/to scar 

In/crest doe and pa: able fort/ic pcnod of delay in inakuog paetncn/ (svtiicts has been paid Sti- 
rs) Second tie appointed day daring the year) Silt scithetil addiitg I/ic itt/crest specified under 

MSMED Act. 2(11(6 

I to crest accrued and reosainteg unpaid as at ba/mice street date - 

Fur/iter in/crest remaining due atsd par ohio esco in the succeeding years. tin/it ouch date 
oi) ehen the interest dues as aboca arc ac/stalty paid to/lie sniall enterprise for Ito purpose of 

disatlosuatice as a deductible erepetidi/ore ustder section 23 of the MSMED Act. 20(16 

°Tltc inattageoseot has identified enterprises sn/sick lies a provided goods and services to lie Cooipanv and at htch quatita atsdcr tie 

deSetltno of micro and sosalt enterprises, as defined tttidcr Micro. Small and Medium Fitterpnisco Deselopinest Act. 211/16 

(MSMEDA). Accordingly. Il/c disclositre in respeel of tire amoco/s payable to sue/i coterpriocs asat 3 / March 2tt23 and 3 / March 

2024 ties been made in the financiats sta/eioetsto based ott infeonatien reeciscd aisd avatlabte wi/it /tuo Groap. Fon/iter. ito Group has 

not paid any iitterost to any micro arid small enterprises during the carrent sear and pIes ions year. 

As at 31 Starch 2015 

Its. In La/Jo 
Ontatanilint tar tottnninf pssititls Iron dnr do/cat pa'.snnl 

Portico/ass Lsns 16001 .2 2.3 (tart than 3 5mm Total 

Al/IStIE . . - 

oil fit/tin 2.167 2 5 57 2.542 

Aol Dispcttd dots - El/StE . . 

liii Disputed dcii - n/than . . . 

As u131 Marsh 2/24 

Rn. In Lot/is 

14.3 Olhcr Onancial lietltilities
Ast Anal 

31 March 2t125 31 March 2t124 
Ativoince front rclatctl Italics 

- Sical Sat/s a Rait Terittittal Pnit ate Limited 

• Steal Logis/tes Litnuied 
225 

86 

225 

73 

Others 

- Capital creditors 162 

- Accrued salartes arid benefits 45 

• Deposit par able -/67 403 

- litiercsr ocenied bitt 00/ due to related pony 436 /82 

1,496 928 

IS Other earrcnt liabilities 
As at An at 

31 March 2t125 31 Mttrch 2024 

Others 

Ste/it/err dties 67 fit) 

  

67 69 

Ifs Corrent lion liabilities (Nell 
An at As at 

31 March 2t120 31 March 2024 

0 lIters 

Pranision for tutcotne too. net  of Adcanco too 57 22 

157 22 

17 Prtis milton 
An ill As it 

31 Starch 2020 31 March 20'_4 

Provision for employee tienetits 

- Compensated absosice 

- Gm/sit/s 2it 

 

22 



PART II - STATEMENT OF PROFIT AND LOSS 

u.s to leigh.5 

IS Revenue front operations 
For the serial enslesi For the sear ensied 

3! March 2025 31 March 21)24 

Sale of scribes 

Income Iroin integrated logistics seniceo 12(1112 1(1.430 

a) Disaggregated resenue intornsation 

Thu Group lion perfontscd a disaggregaled analysis olrcs coucs considering site natare. amoouot. homing and nocertamets ofravemmues. 

Ib) Pcrfomaacc obligations 

lofonisation about the Groups performance obligations are numnnsarssed below: 

Rcacnoe is rccogniscd apoir Iransfar of contral of promised goads or scniccs to Customers. 

its. i,i bk/rn 

(5) R'vcone tsr tinte For thu perismd rndod For thncirnndust 

31 March2025 31 March2023 

Revenue recognised at point in lime 12.11112 t 11.475 

Tmmta5 12,1/02 10,435 

(ii) Revenue recognised in relation to contrae5 lisslsi5itico 

Thu Group did no) Isaac base contract liability in tlso current and prcvsous finastesal roar. 

(ci Contract tsalssrees 

Tlseeonsract liabilities primarily relate to lImo advance cottaideration recess-ed from cussomors for sm hmclm revenue is recognized asisess 

lime performamtco oblmgasion saner. Adsanco collection is recognised salmon panioen5 is raaciscd hefore Ilso related perfoninance 

obligation is sasisfmcd. This inctudcs ads ances received from 1/ic cuslosoer sowards pros ding olsen sees, Reaenue is recogisised 

once Iso performance obligation is net i.e. on completion of sen ices. 

(it Comitract assess represents rnglms to reccis'o consideration fonisi sale of son ices dcliaered hut not billed. 

(ii) Unearned revenue coompriacs olconsideraliost rocessed for tltc son ices that arc yet to be perfonoed. 

ifs in IehJi.s 

Fur (hr penisad cnmtrd Fair (hr scar ended 

31 March 2(125 31 5tnreh 2023 

Trade receivables (Gross of uhloavance for bad and dnubtfnl debts) 5.515 5.347 

Less: Ahlossuoce for bad and doubtful debts 11,772) (2,1771 

Traslerrooisa5r5n (12 nm imP nUsmnanec fur had anal ntsmol,tfut ntrbtrl 3.743 3,170 

ll.m mi lekts.i 

lit) Rrnssueiliati,,n sir rnvrnse trains into of cervier a ith ttnrcmsntruetcd prier For (hr pci-laid mmmd For the tear mmmd 

31 March 2(125 31 March 21)23 

Contrac5od price 12.11)12 111,435 

Less. Trade discounts, volume rebates etc. 

Snis.' sit .urr,irnu 12,1)112 (0,435 

/ti' iii (ok/l.a 

19 Other measure 
For the perusal enstent 

31 Musrch 2020 

For the near enitent 

3! March 21124 

Interest income 

tnlerestiamcomnc nh deposits as ills hauLs 76 22 

Imsieicsroemeeonari.msrc(uud 4 26 

Si/c ofSer.ip 0 - 

Profit on sate of assets 702 351 

011iers 45 (7 

919 464 



PART I! - STATEMENT OF PROFIT AND LOSS 

R.s. or/ak/si 

20 Cost of Sen ices Fssr the permit ensted 

3! March 21(25 

Cargo Isaodlirg charges 579 
Rad freight 

Torioioal expenses t 
Contaioars related charges 2(11 
Eqotpiocnl, vehicle finning and hire expenses 361,7 
Repairs and maintenance 

plant aed machumeri 424 
Passer i,t1tt6 
Ineentises to business associates - 1.704 
Oilier direct expenses 32 

7,70)) 

For the year ended 
31 March 2(124 

644 

I 

25 

339 

3160 

461 

1,1)17 

1,311 

34 

7.144) 

fly iii takhs 

21 Emplonce benefits espense Fur the terms) ended Fnr the /ear ended 
31 March 24)25 31 March 2)L4 

Salaries and siages 377 343 

Cootribntien to pros idcnt assd other funds 3)) 33 

Staff ii elfara expenses 62 53  

f,h)9 63! 

dlv sr Ia//sn 

22 Finance (tints Fnr the permit ended Fnr the year ended 
3! March 24)25 3! Macdr 2024 

Interesi cxpcnsc 

- debentures . 4 

- cnn loan 3)3 433 
Inlerest to related paris 393 2)7 

Oilier borrasvusig caris 33 50 

Interest on lease tiabilits lIlt 116 

I : 
ii i s /il , (fl S 

/ .'-o' 



PART II - STATEMENT OP PROFIT AND LOSS 

S.c so IedJes 

23 Other espenses For the serosst ended 
31 Morch 202% 

For the rear enslesi 

31 March 21124 

Rent 2% 131 

Security charger 255 223 

Parnocot so auditors 

a. for audit 7 7 

b. for tax aadss I 

o for s-coo burscrncot of expenses I 

lraecllosg nod conscs once I 21) 02 

LegaL professional and consullaocr 89 88 

Roles and 5oes 11) 54 

Reposes and maintenance 

- btr,ldsisgs - 

- others 34 41 

Coosmunicatsois cxpassscs 12 2 

Inspection & Tentissg Charges I 2 
insurance 2t2 1fs7 

Pnovnioo far daabtfal debts 176 95 

Electncsts'elsargcs 97 69 

Pnnssing and stationery expanses 29 27 

Office snainteounce expenses 46 3% 

Directors Silting Fees 2 

Miscellaneous expenses - 42 63 

1292 1126 

ifs ,ss lcskhe 

24 Inconte tax 
For the eeriest enstest 

31 March 282% 

Fnr the rear cnsled 
31 March 21124 

Currens income lax. 

In respect of use cameos period 99 

In respect of lisa pros iaas years lii 

Deferred tax: 

In rcspees of lisa enmecnt period t47 394 

Minssssusn altensatc tax 3711 

Minisnuns alternate tax credit etstsllenscnt (354) (99) 

Inconre las erntsense retsssrtest in the stutenrent nf profit tnsl Ions  73 3h4 

A reconciliation of the ssseornc tax pros rsross to the asstoastt competed hr applvissg lea statntors ineesne tax rate to the isteosne 

before isscossso taxes is sassinturi,cd beloes: 

Its so fekhsn 

For the mcneil enslert For the yestr endet 

31 March 292% 31 Marsh 21124 Psi rIm rilsirs 

Profit before income taxes 1.787.6% 529 

Esmaetcd tax rates in India 17,47% 7,47% 

Coseepatod ospected tax expanse 312 itt) 92 

Espnssses disaltosecd for sax parpose 16.611 92 

Loss frosrt geosip entities 1.23 17 

Minisnens alternate tax credO esetitlensent 1329 821 1111)1 

Tnlal income  laSS eIrense - -  
The las rates ssseder lssdiass lncosssc Tax Act, for tie roar ended 31 Morcis 2025 is 17.47% (os's Its JB of Income sax act, 196th and 

31 March 21)24 in 7.47% 

Dcferrcsl las 

Deferred tax relates to the fnllosving' 
/ts),, leO/s., 

p I-I'- I-tm 
For the tserisol endert 

3t March 21125 

Fssr the rear ended 

31 March 21124 

Pnopes'ts. ploni aed equipment 75) 141 

Expenditure ens cred under 43 B of tecoisse-tas Act. 1961 

Ussabsorbed lasses 32)) 309 

Pros isbn for doobtfal trade receis ables 3 (tI) 

Others . (27) 

Net sleferresl tax extsenseligain) 393 382 

/a S5)"\ 

e1r5' 



Sical Infra Assets Linilted 

Notes to the accounts 

25 Exceptional Items 

I/c, in Ink/is 

For the year euided For hue year ended 

Particulars 31 March 2025 31 March 2024 

impairnrrut allowance for trade receivables 

Write-off of CWIP 

Reversal of excess provisions I 

Related party balances written-off 

26 Commitments and contingent liabilities I/s sit Ink/is 

Particulars 
For the year ended For the year ended 

31 March2025 31 March2024 

Contingent liabilities 

Claims against tire Group. not acknowledged as debt (other titan titose where in tire possibility of any 

economic outflow in scttlemeuut is remote) 

- Direct tax matters 0 0 

- Indirect tax matters 11.501 - 

- Legal matters 554 554 

Guarantees givett by bankers/letter of Credit for performance of contracts & others 1.820 158 

27 Earnings per share (LI'S) 

The follosving table sets forth the coutrputatiott of basic attd diltited earntngs per sltare: 

us. in Ink/tx 

As at As at 
Particulars

31 March 2025 31 March 2024 

Profit after taxation as per statement of proftt autd loss 1,630 126 

Less: Dividertds on shares attd tax thereon 

Net profit adjusted for the effects of dilutive 1sotential equity shares for calculation of diluted LI'S 1,630 126 

Asat Asat 
Particulars 31 March 2025 31 March 2024 

Number of equity shares at the beginning oftlie year 5,32.97,286 5.32,97.286 

Add: Weighted average nnmber of equity shares issued dnrnig the year - -  

Number of weighted average shares cottsidered for calcniatiott of dtluted eanirrtgs per share 5,32,97.286 5,32,97.286 

Earnings I(loss) per share: tin Rsl 

Bastc 3.06 0.24 

Diluted 3.06 0.24 

28 a) Gratuity plan 

Tire follosving table sets out tite status of the unfunded grattlity plait as required under lad AS 19 'Employee benefits'. 

Reconciliation of the projected benefit obligations 
us. in IcukIis 

Particulars 
Asat 

31 March 2025 

Asat 

31 March 2024 

Change in projected benefit obligation 

Present valne of obligation as at beginning of tlte yenr 90 81 

Current service cost 7 

Interest Cost 6 5 

Past service cost 

Benefits paid (I) (25) 

Actuarial loss/ (gaitt) oti obligation (0) 22 

Obligations at year end 106 90 



Sical Infra Assets Linsited 

Notes to the accounts 

Change in plan assets 

Ri. in (ak/is 

Particulars 
As at 

31 March2025 

As at 

31 March 2023 

Fair value of plan assets as at beginning of the year 

Expected return on plan assets 

Contributions 

Benefits paid 

29 46 

5 5 

(1) (25) 

Plans assets at year end, at fair value 35 29 

Reconciliation of present value of the obligation and the fair value of the plan assets: 

Particulars As at 

31 March 2025 

I/s. in /akhs 

As at 

31 March 2024 

Closing obligations 

Closing fair value of plan assets 

(106) (90) 

35 29 

Asset I (liability) recognised in the balance sheet (71) (61) 

Gratuity cost for the year fix, in (ak/is 

Particulars 
As at 

31 March 2025 

As at 

31 March 2023 

Service cost II 7 

Interest cost 6 5 

Past service cost 

Expected return on plan assets (2) (3) 

Actuarial loss/(gain) (0) 22 

Net gratuity cost 15 31 

Assumptions 

  

Particulars As at 

31 March 2025 

As at 

31 March 2024 

Discount rate 7.2 1% 

Estimated rate of return on plan assets 6.50% 

Salary increase 8.00% 

Attrition rate 5.00% 

The estimate of future salary increases, considered in actuarial valuation, takes into account inflation, seniority, promotion and other relevant factors such as 

supply and demand factors in the employment market. 

Information of plan assets, defined benefit obligation and experience adjustments: 

As at and for the year ended 31 11arch 

Particulars 2021 2022 2023 2024 2025 

Present value of the defined 

benefit obligations 

Fair value of plan assets 

snrplusl (deficit) 

Experience adjustment on plan 

assets [gain / (loss)] 

Experieace adjustment on plan 

liabilities [(gain) / loss] 

(66) 

121 

55 

(86) 

42 

(44) 

(81) 

46 

(35) 

(90) 

30 

(61) 

(106) 

35 

(71) 

Sensitivity analysis 

Particulars 31-Mar-25 31-Mar-24 

Defined Benefit Obligation (Base) 81 81 

Decrease Increase Decrease Increase 

Discount Rate (- I + 1%) 114 99 97 84 

(% change compared to base due to sensitivity) 7.65% -6.72% 7.89% -7.00% 

Salaty Grosvth Rate (- / ± 1%) 99 113 85 96 

(% change compared to base due to sensitivity) -6.08% 6.73% -5.91% 6.45% 

Attrition Rate (- / + 50% of attrition rates) 107 104 91 90 

(% change compared to base due to sensitivity) l.6l°/ -1.47% 0.58% -0.53% 

Mortality Rate (- / + 10% of mortality rates) 108 106 92 90 

(% change compared to base due to sensitivity) 2.54% -0.05% 1.85% -0.02% 

Sensitivity for significant actunrinl assumptions is computed by sarying one actuarial assumption used for the valuation of the defined benefit obligation by 

one percentage, keeping all other actuarial assumptions constant. 

b) Compensated absences 

The liability in respect of the Company, for outstanding balance of privilege leave at the balance sheet dale is determined and provided on the basis of 

actuarial valuation performed by an indepeiideiit actuary. The Company does not maintain any plan assets to fund its obligation tosvards compensated 

absences. 

Assumptions For the year ended For the year ended 

31 March 2025 31 March 2024 

Discount rate 6.82% 7.21% 

Estimated rate of return on plan assets 0.00% 6.50% 

Salary increase 10.00% 8.00% 

Attrition rate 5.00% 5.00% 

7.2 1% 

6.50% 

8.00% 

5.00% 



Sical Infra Assets Limited 

Notes to the accounts 

29 Related parties disclosures 

(i) List of related parttes: 

Name of Group Relationship 

Holding Group & Group 

Pristine Logistics & Infiaprojects Limited 

Pristitte Maiwa Logistics Park Private Limited 

Pnstitte Mega Logistics Park Private Limited 

Sical Logistics Limited (SLL) 

Sical Multimodal and Rail Transport Limited (SMART) 

Steal Bangalore Logistics Park Limited CSBLPL) 

Swat Iron Ore Terminal (Mangalore) Limited (SJOTML) 

Sical Miitiitg Limited (SML) 

Sical Supply Cltain Solution Limited (SAOL) 

Pristine Value Logistics Private Limited (erstwltile known as 

Patchems Private Lintited)CPVLPL) 

Sical Sattva Rail Terminal Private Limited (SSRTPL) 

Ultimate Holding Group of Sical Logistics Limited 

Holding Group of Sical Logistics Limited 

Subsidiary of Ultimate Holding Group 

Holding Group 

Subsidiary 

Subsidiary 

Fellow subsidiary 

Fellow subsidiary 

Fellow subsidiary 

Fellow subsidiary 

Joint Venture 

(ii) Details of Key managerial personnel: 

Name of personnel Designation 

Nir. S Rajappait Whole-time Director 

Vaislmali Jam Comtipany Secretary 

Satideep Kumar Mishra Cltief Finaitcial officer 

Ms. V.Neelaveni Director 

SIr. Neeraj Sittlta Director 

Mr. Rajnislt Kmmmtiar Director 

Sunuith Ramttrao Kamtiatlt Additional Director 

lvlr.Amtuit Kuitiar Director 

(iii) Details of directors of the Group: 

Name of personnel Designation 

Mr. S Rajappait 

Ms. V. Neelaveni 

SIr. Rajitislm Kurmtar 

Mr. Neeraj Sittlia 

Snniitlt Ramrao Kamatlt 

Mr. Amit Ktmmar 

Whole-time Director 

Director 

Director 

Director 

Additional Director 

Director 

(iv) Related parties with whom transactions have taken place during the year: Rs. in /ak/ts 

Joint 
Particulars 

venture 

Holding Group 

& group 

Key management 

personnel 

For the year ended 31 March 2025 

Receiviitg of services 

Pristine Magadh Infrastructure Pvt. Ltd 7 

Tecltlog Support Services Private Limited 7 

Pristine Logistics & lttfraprojects Limited 32 

Pristimie Hindustatm lttfraprojects Private Limited 67 

Kaitpur Logistics Park Private Lititited 157 

Purcltase of assets 

Kanpnr Logistics Park Pris ate Limited 10 

Pristine Hindnstan lmtfraprojects Private Limited 156 

Rent paid 

SLL 61 

Loans and advance received. net  

SLL 550 

Pristine Logistics & lufraprojects Limited 600 

Pristine Malwa Logistics Park Private Limited 00 

OIlier lion current liabilities. (repaid)! received 

Interest to related party 

Pristine Logistics & Infraprojects Limited 88 

Pristine Logistics & lnfraprojects Limited 299 

Pristine Mulwa Logistics Park Private Limited 

Managerial rettiuneratiolt 85 
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J?s. in !akiis 

Particulars 
Joint holding Grout) Key management 

venture & group personnel 

For the year ended 31 March 2024 

Rent paid 

SLL 

Rendering of services 

SLL 

Sale of Assets 

Pristine Niega Logistics Park Private Linuted 

60 

650 
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Loans and advance gisen 

SIOTML O.l3 
SML 0.12 
Patchenis 0.01 
SAOL 0.t3 

Loans and advance received. net  

SLL 200 

Pristine Logistics & tnfraprojccts Limited 1,983 
Receiving services 

Pristine (reimbarsement of expenses) 18 

Rental expenses 

Pristine Hindastan Infraprojects Private Limited 12 

Interest to related party 

Pristine Logistics & Infraprojects Limited 202 

SLL 15 

Other borrosving costs 

SLL 15 

Interest income on inter-corporate deposit 

SLL 

N1anaiterial remuneration 70 

(v) Amount outstanding as at the balance sheet date: Ifs, in lak/is 

Particulars 
Joint 

venture 

Holding Group Key management 

& group personnel 

Oilier non current liabilities 

Asat3l March2024 

SLL 547 

Borrowings 

SLL 200 

Pristine Logistics & tnfraprojects Liiinted 1,983 

Advances from related parties: 

SLL 4 

Other current liabilities 

SSRTPL 225 - 

OIlier aon-cnl'rent assets 

SSRTPL - 

Trade paynhles 

Pristine 1-tindasian 12 

Interest accrued bat not due 

Pristine Logistics & tnfraprojects Limited 182 

Other carrent financial assets / OIlier Financial liabilities 

SIOTNIL 0.13 

SLL (69.56) 

SML - 0.12 

Patclieins - 0.01 

SAOL 0.13 

ifs. in Iak/ts 

Particulars 
Joint 

venture 

Holding Group Key management 

& group personnel 

OIlier non cuil'ent liabilities 

Asat3l March2025 

SLL 547 

Borrosvings 

SLL - 750 

Pristine Logistics & Infraprojects Limited 2,583 

Pristine Maiwa Logistics Park Private Limited 100 

OIlier current liabilities 

SSRTPL 225 

Interest accrued but not dae 

Pristine Logistics & Infraprojects Limited - 451 

Pristine Malwa Logistics Park Private Laitiled - 5 

Trade Payables 

Pristine Hittdustan lafraprojects Private Limited 80 

Pristine N-tagadh Infrastructure Psi. Ltd 17 

Teclilog Support Services Pris ate Limited 0 2 

Kalipur Logistics Park Private Limited 38 

Advances to suppliers 
Pristine Mcga Logistics park Fyi. Ltd - 

Other current finaitcial assets / OIlier Fitiancial liabilities 

SLL - 4.00 

SIOTML 0.13 

SLL (186.03) 



Sical Infra Assets Limited 

Notes to the accounts 

SML 0.12 

Patchems 0.0! 

SAOL 0.13 
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30 Leases 

The Group has taken on lease office premises under cancellable operating lease agreements. The Group intends to renew such leases in tlse normal course of 
business. 

us. in lak/is 

Particulars 
For the period ended For the year ended 

31 March 2025 31 March 2024 

Rent 128 131 

31 Corporate social responsibility 

The provisions of section 135 of the Companies Act, 2013 w.r.to contribution to Corporate Social Responsibility (CSR) is not applicable to the group 
except one of the group entity named "Sical Multimodat and Rail Transport Limited' for the financial year 2024-25. 

For group entity named "Sical Multimodal and Rail Transport Limited". Corporate Social Responsibility (CSR) is applicable for the financial year 2024-25 

based on the applicable threshold limits and is in the process of constituting the CSR committee. Hosvever. the entity has made average net toss during tIme 
three mimedmately preceding financial years and hence, contributions were required to be made duriug tIme financial year 2024-25 is Nil. 

32 Financial risk management 

The Group's principal fimsaacial liabilities comprise loans and boiTowings. trade and other payables. The nmain purpose of these financial liabilities is to 
finance the Groups operations. TIme Group's principal financial assets include advances, trade and other receivables, and cash and short-term deposits that 

derive directly fi-om its operations. 

TIme Group's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. TIme Group's primary focus is to foresee tIme 
unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance. The Group's exposure to credit risk is 

influenced rnaimsly by the individual characteristic of each customer and the concentration of risk from the top few customers. 

Credit risk 

Credit risk is time risk of financial loss to tIme Group if a customer or counterparty to a financial nistrument fails to meet its contractual obligations, and arises 
principally from tIme Group's receivables from customers. TIme maximuns exposure to credit risk is equal to the carmymng value of the financial assets. TIme 

objective of managing coummterparty credit risk is to prevent losses in financial assets. TIme Group assesses the credit quality of tIme counterpartmes, taking Into 

account their financial position, past experience and other factors. Credit risk has always been managed by the Group through credit approvals, establishing 
credit limits amid continuously monitoring the credit worthiness of customners to wlmiclm the Group grants credit Icons in the normal course of business. On 

account of adoption of hid AS 109. the Gronp uses expected credit loss model to assess the impairment loss or gain. 'flme expected credit loss model takes 

into account available external and internal credit risk factors and the Group's historical experience for customers. 

TIme following table gives details in respect of percentage of revemmues generated flommi top customer and top five customers: 
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Particulars For the period ended For the year ended 

31 March2025 31 March2024 

Revenue from top customer 2.81% 6.21% 

Revenue from top five castoiliers 12.82% 21.52% 

('reilii risk expo.s ire 

Tue allosvance for lifetime expected credit loss on customer batances for tIme year ended 31 March 2025 was Rs. 1.172 lakhs. 

Credit risk on cash and cash equivalents is litnited as we generally imtvest in deposits with banks with high credit rattngs asstgtted by ittternational and 

domestic credit rating agencies. 

Liquidity risk 

Prtmdettt liquidity risk tnattagettsettt implies ttsaitttaining sufOiciettt cash and tlte availability of futtding througlt an adequate atntottttt of comttsttted credit 

facilities to nteet obligations svhen due. The Group's corporate treasury department is respoitsible for liquidity, futtdumg as well as settlement management. 

Due to tile dynamic nature of tlte underlying businesses, treasury maintains flexibility in futidiitg by maintaiaittg availability under committed credit lines. 

Mattagetnettt mottitors rollitig forecasts of the Groups liquidity position and cash and cash equivaletits on time basis of expected cash flows. In additiots. 

processes and policies related to such risks are overseen by settior tilattagemeot. 

The table belosv provides details regarding the contractual maturities of significant ftnattctal liabilities: 

us. in lab/cs 

Particulars Note As at31 March 2025 

   

Less than I rear -2 years I -2 years 

Borrowittgs 10.1 and 14.1 2,892 4.431 4.324 

Lease liability 10.2 93 124 742 

Trade payable 14.2 2,562 

Market risk 

Market risk is the risk that the fair value of future casht flows of a finaticial instrutneat will fluctuate because of changes in market prices. Market risk 

comprise three types of risk: ititerest rate risk, currency risk and other price risk, sucit as equity price risk amid cotnumiodity risk. Fittaticial instruments 

affected by niarket risk primarily include borrosvings aad derivative fiutatictal iastruitieats. 

Iniere.ci tate risk 

lttterest rate risk is the risk that the fair value or future cash flosys of a financial itistrattient will fluctuate because of changes in ntarket Interest rates. 'l'hte 

Group's exposure to the risk of clmattges in market interest rates relates primarily to the Group's long-term debt obhgattons with floatuig iitterest rates. 

Foremgum cmurrenci' ,'isk 

Foreigit curreticy risk is the risk that the fair value or future cash flosys of au exposure svill fluctuate because of cliaitges in foreign exchange rates. The 

Group's exchange risk arises from its foreign currency payable (in Euro). The follownig tables present foreiga currency risk: 

Particulars of au-hedged foreign curreitcy exposure as at the balatice sheet date: 
lbs. in bk/ms 

Particulars Foreign currency As at 31 Mar 2025 As at 31 Mar 2024 

Foreign currency INR Foreign currency Foreign currency 

Borrowiitgs EUR 

33 Joint ventures 

The Subsidiary Group SMART has a 50% interest in Sical Sattva Rail Terminals Private Limited ('SSRTPL)'. ajoitmt vemtture involved 'mu htattdhtng cotitaimier 

rail terinuital at Melpakkam. The Group's interest in SSRTPL is accounted for using tue eqtnty method itt the consolidated finamictal statements. 

Sumtttarised financial infonuatiott ofthiejoittt vemmture. based ott its hid AS financial statements are set Out below: 

l?.s. in Ink/u.s 

For the period ended For the year ended 

Particulars 31 March 2025 31 March 2024 

Assets 

Noit.ctttretit assets 

Curretit assets 

Liabilities 

Non current liabilities 

Ctmrreimt liabilities 

hitconte 

Expenses (including taxes) 

303 317 

311 334 

323 323 

146 215 

69 75 

38 74 
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34 Contract balances 

The follosving table provides afoimation about receivables, contract assets and contract liabilities from contracts with customers. 

Rs. in /akl,s 

Particulars Note For the period ended 

31 March 2025 

For the year ended 

31 March 2024 

Receivables which are included in trade receivables 

Contract assets (included in trade receivables) 

Contract liabilities 

5.1 

5.1 

5.324 

191 

5,206 

141 

35 Effective I April 2019, the Group adopted nd AS 116 "Leases" and applied the standard to all lease contracts existing on 1 April 2019 using the modified 

retrospective method and has taken the cumulative adjustment to retained earnings, on the date of initial application. Consequently, the Group recorded the 

lease liability at the present value of the lease payments discounted at the incremental borrowing rate and the right of use asset at its carrying amount as if 

the standard had been applied since tIle commencement date of the lease, but discounted at the Gronp's incremental borrowing rate at the date of initial 

application. Comparatives as at and for the year ended 31 March 2019 have not been retrospectively adjusted and therefore will continue to be reported 

under the accounting policies included as part of our Annual Report for year ended 31 March 2019. 

On transition, tIme adoption of the ness standard resulted in recogmiitiou of'Rigbt of Use' asset of Rs. 840 lakhs, and a lease liability of Rs. 1,147 laktis. The 

cumulative effect of applying the standard, amounting to Rs. 202 lakhs svas debited to retained earnings, net of taxes. md AS 116 will result in an nicrease 

in cash inflosys from operating activities and an increase in cash outflows from financing activities on account of lease payments. 

TIme follosving is the siimnmao'  of practical expedients elected on initial application: 

I. Applied a single discoimnl rate to a portfolio of leases of similai assets in similar economic environment with a similar end date 

2. Applied the exemption lint to recognize right-of-use assets and liabilities for leases svith less than 12 months of lease term on the date of initial 

application 

3. Excluded the initial direct costs from the mneasiiremeiit of the right-of-use asset at the date of initial application. 

4. Applied tIme practical expedient to grandfather the assessnmemmt of which innnsactiomms are leases. Accordingly. tad AS 116 is applied ommly to contracts that 

were previously identified as leases snider tsd AS 17. 

The weighted average immcremmiental borrowiiig rate applied to lease liabilities as at 1 April 2019 is 11%. 
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36 Financial instruments 

The carrying value and fan-  value of financial instrunients by categories as at 31 March 2025 and 31 March 2024 are as follows: 
Rs. in Ink/is' 

Particulars Note 
Carrying value Fair value 

As at As at As at As at 
31 March 2025 31 March 2024 31 March 2025 31 March 2024 

Financial Assets 
Amortised cost 

Investments in equity instruments of joint venture 3,1 72 57 72 57 
Other non-current financial assets 3.2 297 295 297 295 
Trade receivables 5,1 3,743 3.170 3,743 3.170 

Cash and cash equivalents 5.2 147 1,453 147 1,453 

Bank balances other than cash and cash equivalents 5.3 1,113 1,050 1,113 1,050 

Other current financial assets 5.4 49 19 49 19 

Total financial assets 5,421 6,044 5,421 6,044 
Financial liabilities 

Amortised cost 
Borrowings to_I 8,755 6,086 8.755 6,086 

Other financial liabilities 10,2 866 959 866 959 

Borrowings 14,1 2,892 2,749 2,892 2,749 

Trade payables 14.2 2,562 2,912 2,562 2,912 

OIlier financial liabilities 14,3 1,496 928 1,496 928 

Total financial liabilities 16,570 13,634 16,570 13,634 

The nsanageinent assessed that casts and cash equivalents, OIlier current and non-current financial assets, trade receivables and payables and 
borrosvings approximate their carrying amounts largely due to the short-term maturities of these instruments, 

37 The Group is prinsarily engaged in providing integrated logistics services which is considered as single busniess segment ni terms of segment 
reporting as per md AS 108, There being iso services rendered outside India there are no separate geographical segments lobe reported on, 

38 Fair value hiei'archy 
This explains the judgensents and estimates issade in dctermniising the fair values of the financial instruments that are (a) recognised and useasured at 
fair value and (b) nieasured at amortised cost and for which fair values are disclosed iii the financial statenients, To provide au indication about the 
reliability of the inputs used in deterissiuiisg fair value, the Group has classified its financial snstrunseists sub Ilse three levels prescribed nuder the 

accouistiug standard, An explanation ofeaclu level follows uuderiseatls the table: 

Level I - Quoted prices (unadjusted) in active markets for identical assets or liabilities, 
Level 2 — Inputs other than quoted prices included svitlsin Level I that are observable for the asset or liability, either directly (i,e, as prices) or 

indirectly (i,e. Derived from prices), 

Level 3 - lnputs for the assets or liabilities that are isot based on observable market data (unobservable inputs), 

39(a) Corresponding figures for the pi'evious year presented htave been regrouped, where ever necessary, to conform to the current year's classification, 

39(b) The company uses an accoimntiisg softsvare for issaintaining its books of accouists whuicts has a feature of resulting audit trial (edit log) facility and the 
sanse has opareted tlsrouglutout the 'ear for all relevant transactions recorded in ttse software.  

As per our report of even date attached 

For SRSV & Associates 

Chartered Accountants 
Firm r 'istrahion ssumber : 015041 S 



1(a) Additional disclosure - Under Schedule 3 

a) The title deed of all the immovable properties are held in the name of the Group. -Refer Note-2 

b) The Group does not hold any benami properties and therefore are no proceedings that has been initiated or pending against the 

Group under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988). -Refer Note-2 

c) For details capital work-in-progress and intangibles under development as at the 3 1 March 2024 and 3 1 March 2023 refer 

Note 2.1 

d) The Group has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the 
Companies (Restriction on number of Layers) Rules. 2017. 

f) Details of facilities availed based on current assets and its quarterly statements.Refer Note 14 

g) The Group is generally regular in repayment of its borrowings and hence, it has not been declared as wilful defaulter by any 

bank or financial institutions. 

h) The Group has duly registered all the creation and satisfaction of the charges with the Registrar of Companies on or before the 

prescribed time linut. 

i) Details of transactions not recorded in books but has been disclosed as income during the current year in the tax assessments - 

Nil 

j) Loans or advances to persons that are either repayable on demand or without any specific repayment terms details is not 

applicable -Refer Note-29 

k) The Group has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or 

section 560 of Companies Act, 1956, 

I) The Group has neither advanced nor received any funds, guarantees, securities etc., to! from any entity which shall be further 

invested or advanced on behalf of the Ultimate Beneficiaries. 

j) Aging Of Trade Payable -Refer Note 14.2 

I) Aging Of Trade Receivable -5.1 



Form AOC I 

Statement containing salient features of the financial statement of the subsidiaries. Associate companies/joint ventures 
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of the Companies (Accounts) Rules, 2014 

PART - A - Subsidiaries 

SlNo 1 2 
Sical Niultimodal 

Name of the Subsidiary and Rail 
Sical Bangalore 
Logistics Park 

Transport 
Limited 

Limited 
Reported period (Year Ended) 31 March 2025 31 March 2025 
Reporting Currency INR INR 
Paidup Share Capital (Rs Lakhs) 7,269 3 
Reserves (Rs Lakhs) 8.135 (2,599) 
Total Assets (Rs Lakhs) 48,020 4,254 
Total Liabilities (Rs Lakhs) 32.6 16 6,850 
Investments (Rs Lakhs) 345 - 
Turnover (Rs Laths) 12,002 - 
Profit/ (Loss) for the year (Rs Lakhs) 
(i) Considered in Consolidation 1,625 (4) 
(ii) Not considered in Consolidation - - 

PART - B - Joint Ventures 
Name ofJoint Ventures which are yet to commence 
operations Nil 
Name of Joint Ventures which have been liquidated or 
sold during the year Nil 

Name of Joint Ventures 
Sical Sattva Rail 
Terminal Private 

Limited 
Latest unaudited balance sheet date 3 1-Mar-25 
Shares ofJVs held by the Group in the year end 
Number of shares 17,25,000 
Extent of Holding % 50.00% 
Amount of Investment in JV (Rs Lakhs) 345 
Description of how there is significant influence Shareholding 
Net worth attributable to sharcholding as per latest 
audited balance sheet (Rs Lakhs) 145 



Additional requirement in Consolidated Financials as required by 

Schedule Ill Para (2) of General hmtructions for the preparation of Consolidated financial statements 

Name of the entity 

Net Assets ie Total assets minus total 

liabilities 
Share of profit or loss 

asa%of 
consolidated net 

assets 
Amount (Rs in 

Lakhs) 

asa /oof 
consolidated 
profit or loss 

Amount (Rs in 
Lakhs) 

2 3 4 5 
Subsidiaries 

Indian 
Sical Multimodal and Rail Transport Limited 
Sical Bangalore Logistics Park Limited 

53% 
-9% 

15,404 
(2.596) 

l00% 
0% 

1.625 
(4) 

Chen 
FRN03 
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